




S S KOTHARI M HTA 

& CO. LLP ----
CHARl _RED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

DCM Limited 

New Delhi 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

I. We have audited the accompanying Statement of consolidated financial results of DCM Limited

(hereinafter referred to as the "Holding Company" or "Company") and its subsidiaries (the

Holding Company and its Subsidiaries together referred to as "the Group") and its joint venture

(including its subsidiary companies referred to as '�ointly controlled entities") for the quarter and

year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 20 IS, as amended

("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate audited financial

statements of the subsidiaries and jointly controlled entities and management certified financial

statements of a subsidiary. The Statement:

(i) Includes the annual financial results of the following entities:

Name of the Subsidiary 

DCM Landmark Estates Limited 

DCM Infinity Realtors Limited 

DCM lnfotech Limited 

DCM Engineering Limited 

DCM Realty and Infrastructure Limited 

DCM Engineering Products Educational Society 

Purearth Infrastructure Limited 

Kalptru Reality Private Limited 

Kamayani Facility Management Private Limited 

Vighanhar:ta Estates Private Limited 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com 

Relationship 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Trust treated as subsidiary for consolidation 

purpose. 

Joint Venture 

Subsidiary of joint venture entity 

Subsidiary of joint venture entity 

Subsidiary of joint venture entity 
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(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the appl icable Indian accounting standards and other accounting principles generally 
accepted in India, of the consolidated net profit and other comprehensive income/( loss) and 

other financial information of the Group and its jointly contro lled entities for the quarter and 
year ended March 31, 2025. 

Basis for Opinion 

3. We conducted our audit of consolidated financial statements in accordance with the Standards on 

Audit ing (SAs), as specified under Section 143( I 0) of the Companies Act, 2013, as amended ("the 

Act") . Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financ ial Results" section of our report. We are 

independent of the Group and its joint ly contro lled entities in accordance with the 'Code of 
Ethics' issued by the Inst itute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the conso lidated financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

aud it ev idence obtained by us and other auditors in tenns of their reports and information 

provided by the Company for management certified unaudited financial statements for its 
subsid iary as referred to in "Other Matter" paragraph below, is sufficient and appropriate to 

provide a basis for our opinion on the Statement. 

Emphasis of Matter 

4. We draw attention to Note 3 to the accompanying statement, during the earl ier year in view of 

continued situation of industrial unrest, Holding Company has declared lockout at its engineering 

business undertaking. On the basis of legal advice, Management of the Holding Company is of the 

view that the present lockout is legal and justified and therefore, the Holding Company has not 

made any provision for wages pertaining to the lockout period from October 22, 2019, to March 

3 I, 2025, aggregating to Rs. 7,439 lakhs ( current quarter and year ended March 31, 2025 is Rs. 

158 lakhs and Rs. 663 lakhs respectively). Our opinion is not modified in respect of this matter. 

Material Uncertainty on Going Concern 

5. We draw attention to Note 4 and 5 of the Statement highlighting that the Holding Company has 

entered into a Joint Development Agreement (JDA) with a party for the development of its Land 

situated at Hisar. The JOA is subject to fulfilment of certain terms and conditions by the said party 

as well as receipt of regulatory approvals. The JOA has become effective pursuit to compliance of 

certain terms and condit ions in terms of said JOA. 

_The Director General, Town and Country Planning, Haryana has suspended the license for 

development of the sa id land taking a note that an enquiry has been in itiated against the Holding 
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Company in respect of the Holding Company's land at Hisar. As per the sa id Order, the licensee is 

directed not to carry out any development work on the above-mentioned land al Hisar and also not 
to create any third party rights unless the sa id suspension is revoked . The Holding Company is 

laking appropriate action in the matter for the revocation of sa id suspension Order. 

Pending revocation of said suspension of license, the advance of Rs. 5,000 lakh received by the 

Holding Company under the said JDA, has been shown under the current liabilities. Pursuant to 

above, the current liabilities of the Group and its joint ly controlled entities including the said 

advance of Rs. 5,000 lakh received under JOA exceed the current assets by Rs 486 lakh as al 

March 31, 2025. The management of the Holding Company holds the view that the Holding 
Company has merits in the case and is confident to get favourable order in the said matter of 

revocation of suspension order. 

The management believes that with the revocation of sa id suspension Order of license and 

infusion of liquidity by focusing /managing of its real estate operation and/or the Holding 

Company's plans of restructuring of its Engineering Business Undertaking as well as other interim 
measures to improve liquidity, the Company w ill be able to continue its operation for the 

foreseeab le future. According ly, the financial results of the Company have been prepared on a 

going concern basis. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

6. The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Management & Board of Directors are responsible for the preparation and 

presentation of the Statement that give a true and fair view of the consolidated net profit and other 

comprehensive income/(loss) and other financial information of the Group and its jointly 

control led entities in accordance with the recognition and measurement principles laid down in 

Ind ian Accounting Standards prescribed under section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respect ive Management and the Board of 

Directors of the companies included in the Group and its jointly contro lled entities are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of their respective Companies included in the Group and its jointly 
controlled entities and for preventing and detecting frauds and other irregularities; selection and 

applicat ion of appropriate accounting pol icies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 
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7. In preparing the Statement, the Management and the Board of Directors are responsible for 

assessing the ability of the Group and its jointly contro l led entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group and its 

jointly contro lled entities or to cease operations, or has no realistic alternative but to do so. 

8. The respective Management and Board of Directors of the Companies included in the Group and 

its jointly controlled entities are responsible for overseeing the financial reporting process of their 

respect ive companies included in the Group and its joint ly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an aud it conducted in accordance with SAs wi l l always detect a materia l misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

I 0. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a materia l misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve co llusion, forgery, intentional omissions, 

misrepresentations, or the override of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Group and its jointly 

contro lled entities has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists re lated to events or conditions that may cast significant doubt on the abi lity of the 

Group and its jointly controlled t:ntities to continue as a going concern. If we conclude that 

a material uncertainty ex ists, we are required to draw attention in our auditor's report to 
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the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opin ion. Our conc lusions are based on the audit ev idence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and its 

jointly contro lled ent ities to cease to continue as a going concern . 

• Eva luate the overall presentation, structure. and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in 

a manner that achieves fa ir presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

statements/financial informat ion of the entities within the Group and its jointly controlled 
entities of which we are the independent aud itors to express an opinion on the Statement. 

We are responsible for the direction, supervision, and performance of the audit of the 
financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement, which have been 

audited by other aud itors, such other auditors remain responsible for the direction, 

superv ision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

11. We communicate with those charged with governance of the Holding Company and such other 

entit ies included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationsh ips and other matters that may reasonably be thought to bear on our independence, and 

where applicab le, re lated safeguards. 

13. We also performed procedures in accordance with the circu lar issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

14. Other Matters 

1. The Statement includes the aud ited financial results of four subsidiaries, whose financial 

statements reflect total assets of Rs. 6 lakh as at March 31, 2025, total revenue of Rs. 0 a111.l Rs. 
0, tota l net loss after tax of Rs. 0 lakh and Rs. 0 lakh, and total comprehensive loss of Rs. 0 

lakh and Rs. 0 lakh for the quarter and year ended March 31, 2025 respectively, and net cash 
outflow of Rs. I lakh for the year ended March 31, 2025, which have been audited by their 

respective independent auditors. The independent aud itors' reports on financial statements of 

these entities have been furnished to us and our opinion on the Statement in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the 

report of such aµditors and the procedures performed by us are as stated in paragraph 13 above. 
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