What We Do ?
We at DCM are mainly engaged in the businesses of Textile, Grey Iron Castings, IT Infrastructure Services and Real Estate.
DCM Textiles
DCM Textiles is a Division of DCM Limited., a 120 years old company. Over this long period of history, DCM has built its corporate philosophy synonymous with corporate dynamism and business integrity.

Read More...
DCM Engineering Product
The DCM group set up a Grey Iron Foundry in 1977 with a capacity of 17000 MTPA (Metric Tons Per Annum) as Division of DCM Limited. This was subsequently hived off as an independent company "DCM Engineering Limited" in 2004.

Read More...
DCM Data System
DCM's foray into Electronic/Information technology commenced in 1972, when DCM Data Products was setup as a separate division of DCM Limited. The Division was engaged in the manufacturing and sales of microprocessor based mini and microcomputers.

Read More...
Real Estate
Coming Soon...

Read More...
Let's Discover About DCM Group
The origin of the DCM dates back to 1889, when Delhi Cloth & General Mills was established. Founded by Lala Sri Ram, DCM started its journey with the incorporation of a public limited Company on March 26, 1889 in the name and style of Delhi Cloth & General Mills Co. Limited under the provisions of Act VI of 1882.
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About us    =        GROUP
The origin of the DCM dates back to 1889, when Delhi Cloth & General Mills was established. Founded by Lala Sri Ram, DCM started its journey with the incorporation of a public limited Company on March 26, 1889 in the name and style of Delhi Cloth & General Mills Co. Limited under the provisions of Act VI of 1882.
Over the years, the DCM Group became one of India’s largest conglomerates. Consisting of a large number of Companies/Divisions, reputed for their product quality, dynamism and business integrity along with their quick response to changes in the environment. It expanded and diversified its activities into a number of manufacturing activities such as Textiles, Sugar, Chemicals, Rayon, Tyre Cord, Fertilizers, Information Technology and Engineering Products etc. The name of the Company was changed on October 6, 1983 to DCM Limited.
One of the main reasons for the Group’s success is its focus on technology and quality. With the backing of its people, its technology and its alliances, the DCM Group is able to tackle any challenges that come its way.
World over, the 80’s was the decade of diversification. However, the 90’s were a time for consolidation and focusing on core business areas. The DCM Group, too, decided to move out of those business ventures which did not fit into its overall strategic vision. Its thrust is now on value-added products, on high technology sunrise industries.
The business of the Company was reorganized with effect from 1.4.1990 under a Scheme of Arrangement under section 391 / 394 of the Companies Act, 1956 approved by the shareholders, creditors and the financial institutions and sanctioned by the Honourable High Court of Delhi at New Delhi in 1990. Under the said reorganization, all units of the Company existing at that time stood vested and / or continued to vest in terms of the said Scheme into four separate companies namely,
· DCM Limited
· DCM Shriram Industries Limited
· DCM Shriram Consolidated Limited
· Shriram Industrial Enterprises Limited
· DCM Limited (DCM)
Today, after the said reorganization, DCM headed by Dr. Vinay Bharat Ram covers the activities in the areas of automotive engineering products, information technology, cotton yarn and real estate. Major business units are DCM Textiles, DCM Engineering and DCM DataSystems. Over this long period of history, DCM has built its corporate philosophy synonymous with corporate dynamism and business integrity. DCM inherits its values from late Lala Shri Ram, one of India’s most prominent, honored and dynamic business leaders.
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BOARD OF DIRECTOR
Dr. Vinay Bharat Ram (Chairman & Managing Director)
[image: Dr. Vinay Bharat Ram]
Dr. Vinay Bharat Ram
Dr. Vinay Bharat-Ram, Chairman and Managing Director of the Company hails from the pioneering industrialist family of Lala Shri Ram. Educated at the universities of Delhi, Michigan, and Harvard, he holds a Ph.D.in Economics from The University of Delhi. He was Past President of the Harvard Club of Delhi, Manufactures’ Association of Information Technology, Ex-member of International Council of the Asia Society, New York, U.S.A. He was honored and admired as Member of the Textile Association of India. He is the recipient of the National Citizen’s Award 1990 for Entrepreneurship from the Prime Minister of India and National Excellence Award for Art & Culture for 1996-97 from T.P. Jhunjhunwala Foundation. He was nominated as Life Trustee of the Institute of Economic Growth, Delhi by the Ex-Prime Minister Dr. Manmohan Singh. He is also Chairman of the Governing Board of Population Foundation of India.
 
Mr. Bipin Maira (Independent Director)
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Mr. Bipin Maira
Mr. Bipin Maira is an Independent and Non-Executive Director on the Board of the Company. Mr. Bipin Maira is a Graduate in Science from Agra University and did Business Management – three years in-house course at D C M. Mr. Maira has around 50 years of industry experience; He started his career with Delhi Cloth & General Mills Co. Ltd. as Senior Management Trainee in 1962 & grew to the position of General Manager of DCM before leaving in 1982. Served for seven years with the renowned Kewalram Chanrai Group as Chief Executive for their Nigerian manufacturing operations, including one of the largest textile complexes in Africa. Associated for thirteen years as director & Partner with Resource Management Associates overseeing the International assignments in Management Consultation & H R. Currently since 2007 as Group H R Advisor, to the Singapore-based Kewalram Chanrai Group
 
Mr. Chandra Mohan (Independent Director)
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Mr. Chandra Mohan
Mr. Chandra Mohan is an Independent and Non-Executive Director on the Board of the Company. He is one of the founders of Punjab Tractors Limited. He has established PTL as a force to reckon with in Tractor & Farm Equipment manufacturing sector. He retired as Vice-Chairman of Punjab Tractors Limited. He is a rare blend of an engineer-scientist-inventor, a visionary entrepreneur, an educationist, an author and a top class leader. He led the development of the wholly Indian SWARAJ Tractor technology in CSIR(Central Scientific Institute of Research),he raised PTL, India’s first large-scale venture based totally on Indian technology and then lead into a Rs 1500 crore Swaraj Group nationally and internationally known Blue chip. He is Chairman of the Governing Council of Punjab Engineering College, Chandigarh (Deemed University) and PTU’s Gian Jyoti School of TQM & Entrepreneurship, Mohali (First School of Excellence of Punjab Technical University).His book “From Zero to Blue-chip” is a lesson in management. He has won many national and international Awards including “Padma Shree” in 1985 & IMC-Juran Gold Medal (2000).
 
Mr. Jitendra Tuli (Director)
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Mr. Jitendera Tuli
Mr. Jitendra Tuli is the Director on the Board of the Company. He was Chairman of the Company for the period from December 20, 2011, to January 29, 2016, and has also served as Managing Director of the Company for the period from December 20, 2012 to January 29, 2016. Mr. Tuli obtained his Post Graduate Diploma from London School of Journalism and attended the School of Public Relations and Communications at Boston University, USA. Mr. Jitendra Tuli was an editorial and communications consultant with World Health Organization, regional office for South East Asia, where he served as the Public Information Officer for 19 years till 1996. He has written for leading Newspapers and Magazines. He is deeply involved in the work for the less privileged ones, as trustee of Amarjyoti Charitable Trust and as founder member of Cancer Sehyog.
 
Mr. L. Lakshman (Independent Director)
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Mr. L. Lakshman
Mr. L. Lakshman is an Independent and Non-Executive Director on the Board of the Company. He is the Executive Chairman of Rane Holdings Limited, the apex company of the Rane Group, an acknowledged leader in Auto component industry. Mr.Lakshman is a mechanical engineer from the PSG College of Technology (graduated in 1970), University of Madras and an alumnus of London Business School, UK.
Under his leadership, Rane Brake Lining Limited, Rane Engine Valve Limited, Rane TRW Steering Systems Limited and Rane(Madras) Limited have won the coveted Deming Prize. As President of ACMA, Madras Chamber of commerce and Industry and ASSOCHAM, a federation of chambers of commerce, Mr. Lakshman has been an active member in various industry forums.
 
Dr. Meenakshi Nayar (Independent Director)
[image: Dr. Meenakshi Nayar]
Dr. Meenakshi Nayar
Dr. Meenakshi Nayar is an Independent and Non-Executive Director on the Board of the Company. She holds Master degree in Psychology from M S University, Vadodara and FPM(Ph.D.) from IIM Ahmedabad in Organizational Behavior. She is Founder Chairperson of ETASHA Society, a not-for-profit organization that provides market-oriented employability and vocational skills to disadvantaged Indian youth. She has worked for more than two decades in Human Resource Management and Development in the corporate sector, involving training and development of ‘grown ups’. She is Founder of EduServe Consultants working with Adolescents in schools in the areas of Sexuality Education, Career Guidance, and Life Skills Development.
 
Mr. Narendra Pal Chawla (Nominee Director-LIC)
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Mr. N P Chawla
Mr. N P Chawla is a nominee director of Life Insurance Corporation of India. Mr. Chawla is MA in History. He is serving as Zonal Manager (I/C), North Central Zone, Life Insurance Corporation of India, Kanpur.
 
 
 
 
Dr. Raghupati Singhania (Independent Director)
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Mr. Raghupati Singhania
Dr. Raghupati Singhania is an Independent and Non-Executive Directoron the Board of the Company. He is the Vice Chairman & Managing Director of JK Tyre & Industries Limited – Pioneers of Radial technology in India and Leaders in the Indian Tyre Industry and the manufacturers of the well known “JK Tyre” and “Vikrant” brand of Tyres. J K Tyre & Industries Limited is a member unit of J.K. ORGANISATION, one of the oldest and large business house in India. He is also the Chairman of Empresas Tornel, S.A.de C.V., Mexico Dr. Singhania is also Chairman, Fenner (India) Limited; Director , JK Lakshmi Cement Limited and JK Agri-Genetics Limited; President, Hari Shankar Singhania Elastomer & Tyre Research Institute (HASETRI); Member-Managing Committee, Pushpawati Singhania Research Institute(PSRI); besides, Director of various other Public Limited companies. Dr. Singhania has been involved with leading Apex Chambers and Government bodies of India, like, Confederation of Indian Industry (CII) – Member of National Council; Associated Chamber of Commerce and Industry (ASSOCHAM) – Past Deputy President; PHD Chamber of Commerce and Industry (PHDCCI) – Past President & Senior Member of Managing Committee; Indo-American Chamber of Commerce (IACC) – Past President of North India Council, and Member – Executive Council; Automotive Tyre Manufacturers Association (ATMA) – Chairman; ; Commonwealth Games 2010 Delhi – Member, Organising Committee; Bureau of Indian Standards(BIS) – (A Government of India body) – Past Member; Rubber Board – Kottayam – (A Government of India body) – Member; Xavier Institute of Management (XIM), Bhubaneshwar – Past Member of Board of Governors; Indian Institute of Technology(IIT), Chennai – Past Member of Board of Governors; and Past Chairman of various Apex bilateral bodies of Indian and International Business community.
 
Mr. Ravi Vira Gupta (Independent Director)
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Mr. Ravi Vira Gupta
Mr. Ravi Vira Gupta is an Independent and Non-Executive Director on the Board of the Company. Mr. Ravi Vira Gupta, educated at St. Stephen’s College, Delhi and at Cambridge University. After his Graduation in Economics, he joined the Indian Administrative Service in 1962. He had worked in various states and held challenging assignment at the field. He was associated with various aspects of cooperatives as well as agriculture. He was Registrar of Cooperatives as well as Managing Director of National Cooperative Development Corporation. In Madhya Pradesh, he was the Managing Director of the MP Federation of Dairy Cooperatives for over three years. Between 1991 and 1998, he was closely associated with the economic reforms at the level of Additional Secretary / Secretary in the Government of India in the Ministries of Fertilizer, Food as well as Finance. He was also Deputy Governor of the Reserve Bank of India for about three years. He is also Chairman Emiretus of Ambit Corporate Finance Private Ltd., which is a leading investment bank of India. He is also on the board of several other companies.
 
Prof. Sudhir Kumar Jain (Independent Director)
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Prof. Sudhir K. Jain
Prof. Sudhir K. Jain is an Independent and Non-Executive Director on the Board of the Company. Prof. Jain holds Ph.D. degree from I.I.T. Kanpur in 1979. He specializes in the areas of Managerial Economics, Entrepreneurship Management and Intellectual Property Rights. Prof. Jain is Professor and Ex-Head of the Department of Management Studies, I.I.T. Delhi. Earlier he served as Assistant Director, Indian Council of Social Science Research ICSSR (GoI), New Delhi and has also served as Executive Director, National Institute for Entrepreneurship & Small Business. Currently, he is acting as Vice Chancellor of Shri Mata Vaishno Devi University, Katra.

COMMITTEE
Audit Committee
	Name
	Category
	Status

	Mr. Bipin Maira
	Independent
	Chairman

	Mr. Ravi Vira Gupta
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	Member


 
Corporate Social Responsibility Committee
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	Status

	Dr. Vinay Bharat Ram
	Executive – Non Independent
	Chairman

	Dr. Meenakshi Nayar
	Independent
	Member

	Mr. Jitendra Tuli
	Non-Independent
	Member

	Mr. Ravi Vira Gupta
	Independent
	Member


 
Share Transfer, Finance Facilities & Stakeholders’ Relationship Committee
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	Status

	Prof. S K Jain
	Independent
	Chairman

	Mr. Ravi Vira Gupta
	Independent
	Member

	Mr. Jitendra Tuli
	Non-Independent
	Member

	Mr. Bipin Maira
	Independent
	Member


 

SUBSIDIARIES
Annual Accounts of Subsidiaries of DCM Ltd. 2015-16

· DCM Data Systems Ltd
· DCM Finance & Leasing Ltd
· DCM Realty Investment & Consulting Ltd.
· DCM Textiles Ltd
· DCM Tools & Dies Ltd
Annual Accounts of Subsidiaries of DCM Ltd. 2014-15

· Annual Accounts for 2014-15 of DCM Engineering Limited
· DCM Data Systems Ltd
· DCM Finance & Leasing Ltd
· DCM Realty Investment & Consulting Ltd.
· DCM Textiles Ltd
· DCM Tools & Dies Ltd
Annual Accounts of Subsidiaries of DCM Ltd. 2013-14

· DCM Data Systems Ltd
· DCM Engineering Ltd
· DCM Finance & Leasing Ltd
· DCM Realty Investment Consulting Ltd
· DCM Textiles Ltd
· DCM Tools & Dies Ltd
Annual Accounts of Subsidiaries of DCM Ltd. 2012-13

· DCM Engineering Ltd
· DCM Textiles Ltd
· DCM Tools & Dies Ltd
· DCM Finance Ltd
· DCM Realty Ltd
· DCM Data Systems Ltd
Annual Accounts of Subsidiaries of DCM Ltd. 2011-12

· DCM Engineering Ltd
· DCM Textiles Ltd
· DCM Tools & Dies Ltd
· DCM Finance & Leasing Ltd
· DCM Realty Investment & Consulting Ltd
Annual Accounts of Subsidiaries of DCM Ltd. 2010-11

· DCM Tools and Dies Ltd.
· DCM Reality & Con. Ltd.
· DCM Textiles
· DCM Engineering Ltd.
· DCM Finance and Leasing Ltd.
Annual Accounts of Subsidiaries of DCM Ltd. 2009-10

· DCM Tools and Dies Ltd.
· DCM Reality & Con. Ltd.
· DCM Textiles
· DCM Engineering Ltd.
· DCM Finance and Leasing Ltd.


DCM Textiles (Textile Division of DCM Ltd.)

DCM Textiles is a Division of DCM Limited., a 120 years old company. Over this long period of history, DCM has built its corporate philosophy synonymous with corporate dynamism and business integrity. DCM inherits its values from late Lala Shri Ram, one of India’s most prominent, honored and dynamic business leaders.
Anticipating the tremendous boom in the textile sector, nationally as well internationally, the DCM Group re-started spinning mills at Hisar in the year 1991 with a capacity of 33000 spindles as a unit ofDCM Limited. The location of the spinning mills is in heart of cotton belt in Haryana and helps in picking up the best quality cotton.
Capacity was increased over the years. In 2005 the unit had a capacity of 43000 spindles when further expansion plan was put into implementation with modern, state-of-the-art technology with this expansion, Capacity increased to 74436 spindles. Textile division is highly focused on exports and has presence in 25 countries which include Portugal, Egypt, S. Korea, Brazil, Hong Kong, China, Bangladesh, Italy, USA and Peru.
Company has a strong dealer network in India and yarn is being supplied to all major hosiery & weaving markets and corporate buyers.
DCM Textiles was certified for ISO 9002 for the first time in the year 1995 and thereafter it has been recertified from time to time. The unit is also vigorously working on TQM concepts and has achieved many milestones in concepts of autonomous maintenance, quality circles, employee involvement in improvements (Kaizens), 5S, PQCDSM on shop floor and developing QA system. Cross functional teams are active to improve critical areas.
Company employs more than 1000 people at its manufacturing plant at Hisar, Haryana.

DCM Engineering Products (Engineering Division of DCM Ltd.)
The DCM Group set up a Grey Iron Foundry in 1977 with a capacity of 17000 MTPA (Metric Tons Per Annum) as Division of DCM Limited. Capacity of this foundry was increased to 35,000 & 50,000 MTPA in the year 1994-95 & 2005-06 respectively. Recently, this capacity has been increased to 72,000 MTPA. This foundry is one of the leading foundries in India, in the segment of Automotive Castings.
DCM is supplying castings across all segments in automotive market: car, multi-utility vehicle, tractor, light commercial vehicle, heavy commercial vehicle and earth moving equipments. DCM is also exporting consistently for last 10 years. In domestic market DCM is associated with top automotive players: Maruti Udyog, Hyundai Motors, Mahindra & Mahindra, International Tractors Limited, Ashok Leyland, Eicher Motors, Escorts, Swaraj Mazda, JCB India, Force Motors, Simpson & Co. and many more. Its association with international customers includes GM-Daewoo, Korea; General Motors, USA; Perodua Perkins Motors(Subsidiary of Daihatsu Motor Co., Japan), Malaysia; and Hepworth Heating, UK.
Company employs more than 1700 people at its manufacturing plant at Ropar, Punjab. At its Ropar plant company houses two high pressure moulding lines with press pour, state of the art tooling & designing facility in addition to other supporting processes and equipments.

Data System

DCM’s foray into Electronic/Information technology commenced in 1972, when DCM Data Productswas setup as a separate division of DCM Limited. The Division was engaged in the manufacturing and sales of microprocessor based mini and microcomputers. Subsequently the unit emerged as a market leader in Information Technology and on several occasions was the first to introduce new range of IT product in India.
With change in focus from products to services DCM Data Products was re-incarnated as DCM DataSystem. Today DCM DataSystem is a leading pure play service provider of Systems and Storage in IT Infrastructure Services, globally. DCM DataSystem have nearly a decade of expertise in Systems and Storage Administration. DCM DataSystem assist customers optimize their IT investments through our highly skilled and certified pool of engineers and cost-effective remote management capabilities, backed by robust processes.
DCM DataSystem provide a complete range of services encompassing System Administration, Storage Management, Backup Recovery, Disaster Management, as well as On-site Staffing Services for customers’ IT needs. DCM DataSystem have a strong relationship with blue-chip companies such asIBM, Hitachi Data Systems, Brocade, EDS and Indian MNCs like Wipro, etc.
With around 200 highly skilled and experienced consultants at global blue-chip clients’ sites, global exposure through projects executed in 9 countries and a support network in India covering all the metros, DCM DataSystem is one of the biggest IBM focused infrastructure services companies. DCM DataSystem is also among the highest certified AIX/Tivoli Storage Manager skill set providers in the Asia-Pacific region.


Chairman’s Communication
Chairman’s Statement -2016
Dear Shareholders,
On behalf of the Board of Directors and on my own behalf, I extend a very warm welcome to each one of you to the 126th Annual General Meeting of your Company. I thank you for your presence here today and for your continued support.
Now I brief you the economic scenario and your Company’s performance during the year 2015-16.
THE MACRO SCENE
The year 2015-16 was marked by an economic slow-down with demand continuing to be sluggish and the rural economy coming under stress due to a below-normal monsoon and unseasonal rains. The international market also faced headwinds in terms of sluggish economies, geo-political issues and currency volatility in some markets.
However, a decade-low slump in oil prices, a major drain on India’s import bill, gave the desired boost to the government’s foreign exchange reserves. Inflation and current account deficit levels were maintained below the guidance targets. It provided the much-required momentum to the key macro indicators of the Indian economy in the year 2015-16.
Among all the developing economies globally, India was indeed an exception, in terms of growth in 2015-16. Given the robust macroeconomic indicators, decline in commodity prices and a thrust on fiscally prudent Government policies, India is positioned to withstand against global volatility even with modest growth acceleration.
Consumption is expected to rise on many counts like the Government’s impetus on infrastructure development and allied sectors, the implementation of the recommendations of 7th Central Pay Commission on pay and pension benefits and good monsoon in 2016. These should drive growth in the agriculture sector and also help to revive rural demand.
COMPANY AFFAIRS
As you may be aware, pursuant to the sanction of Scheme of Amalgamation of DCM Engineering Ltd., a subsidiary company, into and with the Company by Hon’ble Delhi High Court vide its order dated May 16, 2016, the entire Engineering Business of erstwhile DCM Engineering Limited stood vested with DCM Limited and identified as Engineering Division of the Company.
During the year 2015-16, your Company has recorded Profit After Tax, of Rs. 3.29 crores against Profit After Tax of 13.92 crores last year.
Now I take you through the performance of different businesses of your Company during the financial year 2015-16:
TEXTILE BUSINESS
During the year under review, the production of yarn increased by 13% (approx.) to 28490 MT from 25271 MT last year mainly due to the increase in production capacity and ongoing TQM activities on improvements etc. Lower global demand especially from China, increase in wages in the State and high volatility of local currency during the year restricted the Profit before Tax (PBT) to Rs. 6.65 Crores in the financial year 2015-16.
ENGINEERING BUSINESS
The Engineering Division is supplying castings across all segments in the automotive market: car, multi-utility vehicle, tractor, light commercial vehicle, heavy commercial vehicle and earth moving equipment.
During the year, the volume continued to remain low primarily due to lower supplies to the tractor industry which constitutes a major portion of the sales volume of the Division. It was due to low demand in tractor segment on account of poor monsoon in two consecutive years which affected the agri sector, both in terms of income and sentiment.
However, the volume growth in the tractor industry is likely to improve in financial year 2016-17 due to normal monsoon besides strong government support in the budget for improvement in agricultural productivity and adoption of improved agricultural practices.
During the financial year 2015-16, the Engineering Division has incurred loss of Rs. 30.04 crores. The said loss was due to continued lower volume, under-recovery of fixed overheads and reduction in margins to retain market share due to intensive competition by new entrants supplying at lower rate(s).
The continued focus on process improvements and manufacturing techniques across all areas of operations has helped the Division to maintain cost effectiveness.
The sales volume of the Division is expected to increase in the medium and long-term with the commercial supplies of new development items as well as positive growth expected in Auto-Industry on account of healthy economic outlook, investment in roads infrastructure and new launches by original equipment manufacturers.
IT BUSINESS
During the year under review, the IT division earned Profit before Tax of Rs. 5.73 Crores as compared to Profit before Tax of Rs. 6.44 crores in the previous year.  The said decrease in Profit before Tax was mainly on account of reduction in the US operations precipitated by certain order closures. The export business, however performed better and the Division was able to increase the customer base and build capabilities in newer technology areas.
As I look ahead, I feel optimistic. India, as we are all witnessing is moving on to a higher growth track. The Government’s thrust on infrastructure development, housing, Smart Cities, and the Swachh Bharat Abhiyan, among other projects give a good signal for the industry. The revival of the Indian economy is yet another booster.


During the financial year ended March 31, 2016, your Company has declared an interim dividend of Rs. 1.50 (Rupee one and fifty paisa only) per equity share of Rs. 10 each, out of accumulated profits of past years, in November 2015 and the same was paid in December 2015. The interim dividend already paid will be considered as final dividend for the financial year 2015-16.
DIRECTORS
I should like, first of all, to thank the members for giving their approval to my appointment as Managing Director of the Company in place of Mr. Jitendra Tuli, who has resigned from positions of Chairman & Managing Director of the Company with effect from January 29, 2016. Mr. Tuli however continues on the Board of the Company in his capacity as non-executive director of the Company.
Your Company’s Board placed on record its appreciation for the contributions made by Mr. Jitendra Tuli during his tenure as Managing Director of the Company.
Mr. L Lakshman, Dr. Raghupati Singhania and Mr. Chandra Mohan were acting as Independent Directors of erstwhile DCM Engineering Limited. In order to have benefit of their vast experience and knowledge in the industry, the Board of your Company has appointed them as Independent Directors subject to approval of members of the Company. Necessary resolutions for seeking approval of members for their appointment as independent directors of the Company have been included in the Notice of this Annual General Meeting of the Company.
Mr. Arun Kumar Vedhera has resigned from directorship of the Company with effect from May 29, 2016. Your Company’s Board placed on record its appreciation for the contributions made by Mr. Arun Kumar Vedhera during his tenure as director of the Company.
ACKNOWLEDGEMENTS
On behalf of your Company’s Board, I record our thanks to all our banks, financial institutions, stakeholders, business associates and the Central and State Governments for their co-operation and support.
I would like to place on record the sincerity, hard work, commitment and dedication of our employees. Last but not least, our deepest gratitude to each of you, our shareholders. I look forward to your ongoing support.
 
Thank you

Speech by Dr. Vinay Bharat Ram, Chairman, at the 126th Annual General Meeting of DCM Limited held on Wednesday, the 14th day of September, 2016, at New Delhi.
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