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Dear Sir,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, this is to inform you that the Board of
Directors of the Company at its meeting held on today, have approved and taken on
record the Unaudited Financial Results (Standalone as well as Consolidated) of the
Company for 1% quarter and three months ended June 30, 2020.

The aforesaid results along with Limited Review Report thereon by Statutory Auditors
of the Company, are enclosed herewith for your information and records.

Please acknowledge receipt of the same.

Thariking you,

Vimial Prasad Gupta
Company Secretary & Compliance Officer
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Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirenients) Regulations, 2015, as amended

Review Report to

The Board of Directors,
DCM Limited

New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of DCM Limited (the
Company) for the quarter ended June 30, 2020 (the ‘Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, (the "Listing Regulations™)

2. This Statemejit, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of india. This Standard requires that we plan and perform the review to obtain
moderate assurarnce as to whether the Statement is free of material misstatément, A review of interim financiat
information consists primarily of making inquiries of company personnel responsible for financial and accounting
matters and applying analytical and other review procedures A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.’

4, Based on our review conducted as above, nothing has.come to our attention that causes us to believe that the
‘accompanying statement prepared in all material respects in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (ind-AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other @ccounting principles
generally accepted in India, has not disciosed the information required to be disclosed in terms of Listing
Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement.

5, Emphasis of matters

We draw attention to the Note 5 of the Statement, during the current quarter in view of continued situation of
industrial unrest Company continues to declare its lockout at its engineering business undertaking. On the basis of
legal advice, the Management of the Company is of the view that the present fockout is legal and justified.
Therefore, the Company has not made any provision for wages pertaining to the lockout peried October 22, 2019
to June 30, 2020 aggregating to Rs. 1363 lakhs, Out of which Rs. 473 lakhs pertain to quarter ended on June 30,
2020, Ourconclusion is not modified in respect of this matter.
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6. Material Uncertainty on Going Concern

We draw attention to Note: 4 of the statement highlighting that due to recession in automotive sector and
industrial unrest the Company is facing liquidity issues towards clearing of its statutory dues, vendor payments
and borrowings pertaining to its Engineering Division. This has significantly ercded the Company’s net worth and
the current liabilities exceed the current assets by Rs, 8,337 lakh as of June 30, 2020. The Covid 19 pandemic has
further added uncertainties as referred to in Note"§. The Company has initiated restructuring of its Engineering
Division as explalned in the Noté: 4, The management of the Company believes that with the restructuring of its
Enginearing Business Undertaking along with the debt pertaining to said undertaking and infusing liquidity by
focusing /managing of its remaining business undertaking/real estate operation, the Company will be able to
continue its operation on a going concern basis. Accordingly, the Statement of the Company has been prepared
on a going concern basis. Our Conclusion is not modified in respect of this matter.

7. Other Matter

The review of unaudited quarterly result for the quarter ended June 30, 2019 was carried out and reported by BSR
& Co, LLP who have expressed their modified conclusion vide report dated August 12, 2019. Our conclusion is not
modified in respect of this matter.

For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

siinll Wahal

Partner
Membership No.: 087294

Place; New Delhi
Dated: August 26, 2020
UDIN : 20087294AAAAGCE355
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

{Rupees in Lakhs)
. No. |Partic
S o For the quarter ended For the year ended
June 30, 2020 March 31, 2020 June 30, 2019 March 31,2020
Unaudited Andited Unaudited (Refer note Audited
(Refer note 3) 3) (Refer note 3)
1 Revenue
(a) [Revenue from operations (28) (37) 7,696 12,890
(b) {Other incomne 18 109 821 2,612
Total income (10 7 | 8517 15,502
2 Expenses
(8) |Cost of materials consumed 2) 8) 2,663 4,045
{b) [Changes in inventories of finished goods and work in progress (2) 7l 1.019 2,521
() |Emoplovee benefits expense 110 60 1,540 3,428
{d) |Financ« costs 200 194 305 1,072
(¢) | Depreciation and amortization expense 216 218 408 1,177
(f) {Other expenses 64 183 3774 6.533
Total cxp 386 718 9,709 18,776
3 Profit (loss) before tax (596) (646) (1,192) {3,274)
4 Tax expense
Current tax . =2 .
Tax at!justm lating Io prior periods - - (56)
Total 1ax expense 2 3 - (56)
5 Profit/(loss) for the period! year from continuing opeartions (SN)W“ (646)| (1,192) (3.218)
6 Profit before tax from discontinued operations - - a7 144
7 Tax expense for discontinued operations - = = =
8 Profit after tax from discontinued operations - - 37 144
9 Profit/(loss) for the period’ yesr (596) (646) {1,155) 3,074
10 Other compreheasive income
(o) | Ttems that will not be reclassified to profit or loss
Re-measurement (Josses)’ gains of defined benefit obligations (oet - 36 (4) (36)
of tix)
(b} | Mems that will be reclassified 10 profit or loss
Exchange difference in translating financial of foreign - - ) »
operations {net of tax)
11 Total comprehensive income for the period/ year (596)| (610)] {1.160) (3,110)|
12 Paid up equity share capital (Face valuc Rs. 10 each) 1,868 1.868 1.867 1,868
13 Otker equity (448)
14 Earnings/ (loss) per equity share (EPS) of Rs, 10/- each
(not aanualised)
Basic and diluted - from continuing operations 3.19) (3.46) (6.38) (1723)
Basic #ad diluted - from discomtinued cperarions - - 0.19 0.77
Basic and diluted (3.19) (3.46) {6.19) (16.46)]




DCM LIMITED

Notes:
1. Standalone segment wise information for the quarter ended June 30, 2020
{Rupecs in Lakhs)
S. No. Fl’u“llmlarl Quarter Ended For the vear ended
June 30,2020 March 31, 2020 June 30,2019 March 31, 2020
Unaudited Audited Unaudited Audited
1 ASegmem revenue - continuing operations
2) Real Estate - 3 - -
b) Grey Iron Casting (28) (an 71,696 12,890
Total (28) @an 7,696 12,890
Less : Inter segment revenues = = = -
Net revenue from operations (28) (3N 7,696 12,890
2 Segment revenue - discontinued operations
a) IT Services * - - 1,232 2,199
Net revenue from operations (28)] (33'-) $.928 15,089
3 Segment results (Profit before interest and tax from
ordinary activities)
a) Real Estate = = 3 z
b} Grey Iron Casting (357) (381) (1,109) (3,673)
Total (357 (381) (1,199) (3.673)
Less : 1) Finance costs 200)| (194) (305) (1,072)
: 0) Un-allocable expenditure net of
un-allocable income/(expenditure) 39) 1) 222 1471
Frafit/(foss) before tax -continuing operations (596)| (646) (1,192) (3,274)
4 Frofit before tax from discontinued operations
a) IT Services * - - 37 144
Profit/{loss) before tax (5963} (646) (1,155) {3,130)
5 |Segment assets
a) IT Services - - 1,670 -
b) Real Estate 12 12 25 12
c) Grey Iron Casting 7,118 7,351 13245 7,351
Total segment ussets 7,130 7,363 14,940 7363
Others un-allocated 5,619 5,718 7,237 5,718
Total assets 12,749 13,081 22,177 13,081
[ |Segment labilities
a) IT Services - - 874 a
b) Real Estate 23 23 23 23
c) Grey Iron Casting 7,986 7,838 9,720 7,838
Total segment liabilities 8,009 7,861 10,617 7,!_‘]
Others un-allocated (excluding borrowings) 955 936 2,058 936
Total liabilities 8,964 8,797 12,675 8,797

* Refer Note 3
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This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (Ind AS), prescribed under Section 133 of the Companies
Act, 2013, and other recognised accounting practices and policies to the extent applicable.

a) The IT Business Undertaking of the Company has been transferred/ vested with DCM Infotech
Limited, a wholly owned subsidiary on a going concern basis with effect from September 16,
2019 on the carrying value appearing as on September 15, 2019.

Consequently, the financial results of the Company exclude the IT Division which is disclosed as
discontinued operations in the previous periods/ year.

Break up of discontinued operations is as under:

Rs. In Lakhs

S.No. | Particulars Quarter Ended Year Ended

June 30, 2019 March 31, 2020
1 | Total Income 1,232 2,245
] Total Expenses 1,195 2,101
3 Profit before tax 37 144
4 Profit after tax 37 144
5 Total comprehensive income 35 144
6 Earnings per share (Rs.) (not 019 - 0.77

annualized)

b) Board of Directors of the Company in its meeting held on November 28, 2019 have approved
a composite scheme of arrangement for transfer of its “Engineering Business undertaking “to its
wholly owned subsidiary namely DCM Engineering Limited (formerly known as DCM Tools and
Dies Limited), on a going concern basis with effect from the appointed date of October 01, 2019
and restructuring of outstanding loans, debts and liabilities of the Engincering Business
Undertaking. The above Scheme was filed with the Stock Exchanges viz. Bombay Stock Exchange
(BSE) and National Stock Exchange (NSE) for seeking their no-objection. These Stock Exchanges
have issued their observation letter enabling the company to file the Scheme with Hon’ble
National Company Law Tribunal (NCLT) for seeking their approval. The Company is taking
necessary steps in this regard. . Copy of the scheme is available on the Company’s website. -

Since, the aforesaid Scheme is subject to approval from concerned regulatory authorities which is
considered to be substantive, the accounting effect of the above Scheme has not been considered in
these standalone financial results.

Due to continued situation of adverse industrial unrest coupled with automotive recession, the
Company is currently facing liquidity issues towards clearing of statutory dues, vendor payments
and repayment. of borrowings pertaining to its Engineering Division. This has significantly
reduced the Company’s net worth and the current liabilities exceed the current assets by Rs. 8,337
lakhs as at June 30, 2020. )




The Scheme of Arrangement mentioned in note 3(b) above has been made with a view to restore
profitability and revive the said Engineering Business Undertaking (Undertaking) by facilitating
strategic investment and further sale of surplus piece of land and restructuring of outstanding
loans, debts and liabilities pertaining to the Engineering Business to revive the said undertaking
and infuse sufficient liquidity .

The management believes that with the above restructuring of Engineering Business Undertaking
along with the debt pertaining to said Undertaking and infusing liquidity by focusing /managing
of its remaining business undertaking/real estate operation, the Company will be able to continue
its operation on a going concern basis.

Accordingly, the financial results of the Company have been prepared on a going concern basis.

5. In view of continued situation of industrial unrest at Engineering Business Division of the
Company, situated at Village Asron, District Shaheed Bhagat Singh Nagar (Punjab), the
management of the Division has recommended to declare a lockout. The Board of Directors of the
Company in their meeting held on October 21, 2019 has accordingly approved the declaration of
lockout at its said Engineering Business Undertaking w.e.f. October 22, 2019.

The said lockout was opposed by the workmen of said Engineering Division before the Labour
Authorities. Based on the legal advice received by the Company, the management is of the view
that the present lockout is legal and justified. Therefore, the Company has not made any provision
for wages pertaining to the lockout period October 22, 2019 to Junme 30 2020 aggregating
to Rs. 1363 lakhs out of which Rs. 473 lakhs pertains to quarter ended on June 30, 2020.

6. The figures for the quarter ended March 31, 2020 and the corresponding quarter ended in the
previous year are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

7. COVID-19 PANDEMIC AND ITS IMPACT

The Ministry of Home Affairs, Government of India on March 24, 2020 notified the first ever
nationwide lockdown in India to contain the outbreak of Covid-19 pandemic. The Government has
started to lift the lockdown in phases from the beginning of May 2020.

In view of the outbreak of the pandemic, the Company undertook timely and essential measures to
ensure the safety and well-being of its employees. The Company observed all the Government
advisories and guidelines thoroughly and in good faith.

The Management has been closely reviewing the impact of COVID-19 on the Company. Due to
continuation of lockout of Engineering Business Unit (Engineering Business Undertaking),
declared on October 22, 2019, the operation of the said Business Unit remained suspended during
the lock down period on account of COVID-19. Based on current indicators of future economic
conditions, the Company has concluded that the impact of COVID 19 is not material on long term
basis on the future potential of its said Engineering Business Unit and Real Estate operation. Due




to the nature of the pandemic, the Company will continue to monitor any material changes on the
future economic conditions and relating to its Businesses in future periods.

8. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on August 26, 2020. The review report of the statutory auditors is being filed with the BSE
Ltd and National Stock Exchange of India Ltd. For more details on the standalone results, visit Company’s
website www.dcm.in and Financial Results under Corporates section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors

JITEND Dotabysores
RA TULI:S 0 vs30

Jitendra Tuli
Place: New Delhi Managing Director
Date: August 26, 2020 DIN: 00272930
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Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to

The Board of Directors
DCM Limited

New Delhj

1 We have reviewed the accompanying statement of unaudited consolidated financial results of DCM Limited
{the ‘Holding Campany” or ‘Company’), its subsidiaries (the Holding and its Subsidiaries together referred
as ‘the Group’) and its jointly controlled entity along with their subsidiaries for the quarter ended June 30,
2020, along with notes (the ‘Statement’), attached herewith being submitted by the Group pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations™).

2 This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 (the Act), read with relevant rules issued
thereunder and other accounting principles generally accepted in India, Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conductet our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of india. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting myatters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on-Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
We also performed procedures in accordance with the circulsr issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes results of the following entities:

a.  Subsidiaries
1 DCM Textiles Limited
2  DCM Data Systems Limited

Page 1of4
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3 DCM Infotech Limited {formerly known as DCM Reality Investment &
Consulting Lirpited)

4  DCM Finarice and (easing Limited
DCM Engineering Limited {formerly known as DCM Tools and Dies
Limited}

6  DCM Realty and Infrastructure Limited

7  DCM Enginesring Products Educational Soclety

b. lointy controlled entity aud its sybsidfaries -
1. Purearth infrastrocture Limited, annoﬂedcnﬂty
2, Kalptru Reality Private Limited, subsidiary of Purearth lofrastructure Uimited
3. Kamayani Facility Management Private Limited, subsidiary of Purearth infrastructure
Limited
4, - Vighanharta Estates Private Linitted, subsidiary of Pyrearth Infrasfructure Limited

5 Based an our review condugted as per para 3 above and upoo considerations of repdrts of other auditors &
read with para 7 & & below.and management-ceriified finandial information, nothing further has come to
our attention that causes us ta Believe that the accompanying Statement, prepdred in sccordance with
yécognition.and measurement principies {aid down in the applicable Indian Accounting Standards Le. ‘ind
AS! pres¢ribed under Section 133 of the Agt, read with relevant Rules Issued thereunider and other
recognized accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in termsof the Listing Regulation indluding thie mannet in which it Is to be disclosad, or that
It contgins any materal misstatement.

6 Emphasis of Matter
Wediawattention to the Note 5 of the Statement, during the currént quartet in view of continued situation
efindustrial unrest, Holding Company continues to declarelockout atits.éngineering business undertaking.
On the basis of legal advice, the management of the Pament is of the view that the present lockout is legal
‘and justified. Therefore, the Holding Company has not made any provision for wages pertaining fo the

lockout period October 22, 2018 to Juna 30, 2020 2ggregating toRs. 1363 fakhs, Qut of which Rs. 473 lakhs
partdin to quarter ended-on June 30, 2020. Qur congliisian is not-modified in respect of this maiter,

aterial Uncertalnty on Golng Concem

7 ‘Wedraw attention to Note: 4 of the statement highlighting that due to récession in automeotive sgdtor and
industrial unrast the Group is facing liguidity Issues towards clearing of its statutory dues, vendor payments
and borrowings pertalning to its Engineering Divislon: This Bas significantly eroded the Group's net worth
and the cument Yabilities exceed the current assiits by Rs, 7269 lakhs as at June 30, 2020. The Covid 19
pandemic has further added uncertainties as referred to in Note 8, The Company has Inftiated restructuring
of lts Engineering Division as explained in the said note. The managemarir'of Parent belleves that with the
rastructuring of its Engineeting Business Undertaking ajong with thé debt pertaining to said undertaking
and infusing liquidity by focusing /misnaging of its remalning business uridertaking/re4l estate operation,
the Groop will be able to continue its operation on.a.golng concern basis. Accordingly, the statement of the
Company has been prepared on a going cancern basis, Our Conclusion is not rmdiﬁqd in-respect of this

mattar,

Page 2 of 4

Plot No. 68, Okhia Indudrial Area, Phase-#i, New Daﬂi-!‘lUﬂZG
Tel: +91-11-4670 8866 E-miail: info@sskmin com www.sskniin.com




$S KOTHARI MEHTA
& COMPANY

CHARTERLD ACCCUNTANTS

8, Other Matters

a) We did not review the financial results of 5 subsidiaries whose unaudited financial results reflect total
revenue of Rs. Nil, total loss after tax of Rs. 1 lakh and total Comprehensive loss of Rs. 1 lakh for the
guarter ended June 30, 2020, as considered in this Statement, have been reviewed by other auditors
whose review reports have been furnished to us. Our report, to the extent it concerns these
subsidiaries {including step down subsidiaries), on the unaudited quarterly consolidated financial
results is based solely on the report of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

b) We did not review the financial results of one subsidiary whose unaudited financial results reflect total
revenue of Rs. O lakh, total loss after tax of Rs. 0 lakh and total Comprehensive loss of Rs. 0 lakh for the
quarterended June 30, 2020, as considered in this Statemernit, in so far as it relates to the amounts and
disclosures in respect of this subsidiary, is:based solely on the management certified financial resuits.
This is not considered material to the Group.

c} Wedld not review the consolidated financial results of one jointly controlled entity, wherein Group’s,
share of profit including other comprehensive loss of Rs. {-) 109 lakh for the quarter ended June 30,
2020. The financial results of this jointly contrelled entity is reviewed by their auditors and their review
report on interim financial result of this jointly controlled entity has been furnished to us by the
managementand our conclusion on the statement, in so faras it relates to-the amountsand disclosures
in respect of this jointly controlled entity is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

d) Wedid not review the unaudited consolidated financial results of 3 subsidiaries ofthe jointly controlled
entity, wherein Group's, share of profit including other comprehensive loss-of Rs. 0 lakh for the quarter
ended June 30, 2020, as considered in the statements, Our report, to the extént it coricems these
subsidiaries of this jointly controlled entity on the unaudited quarterly consolidated financial results is
based solely on the management certified results. These 3 subsidiaries of the jointly controlled entity
are not material to the Group.

e) Attention is drawn to the figures of jointly controlled entity for the quarter ended June 30, 2013 which
have been approved by the jointly controlled entity’s Board of Directors but have not been subjected
to review.

Qurconclusion on the Statement is not modified in respect of above maftters,
9. The review of unaudited quarterly result for the quarter ended lune 30, 2019 was carried out and reported

by BSR & Co, LLP' who have expressed their modified conclusion August 12, 2019, Our conclusion is not
modified in respect of this matter.
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For §. §. Kothari Mehta & Company
Chartered Accountants
Firm Registiation No: 000756N

Piace: New Delhi
Dated: August 26, 2020
UDIN : 20087294AAAAGD3676
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STATEN ENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rupees in Lakhs)

5. Neo. |Particalars

For the quarter ended For the year ended
June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
UGpaudited Audited unaudited Audited
1 levenue
(a) |Favenue from operations LR 1,168 8928 18,609
() |Cther incoine 25 16 821 2,657
Tutalinceme 1,143 1,284 9,749 21,266
2 Expenses
(a) |Cost of matenials eonsamed 2) (8) 2,663 4,045
() |Cust ofrights in flats . - . 255
(€) [Cuangss in inventories of finished goods and work in progress (2) n 1,019 1521
{d) |Erployee benofits expense ail 870 2355 6677
(¢} |Finance costs 204 198 316 1,099
f) |De ion mnd P 237 2% o 1,263
{g) [Other expenses 390 452 4,124 7,705
Tot al expenses 1,638 1,822 10,904 23,565
a Profi/ (less) before tax and share of profit/ (loss) of equity accounted investee (495) (538) {1.155) 2,299
4 Shace of losy of equity accounied investee (10%) a4 {122) (447)
5 Profiv (loss) before tax (G04) (494) 12m n.mw&
6 Tax cxpense
|Cusrent tax 21 38 - 248
Tax adjustment relating to prior periods - - (56)
Delerred tix expense 5 %) ) 1))
Total tax expense 26 3 - 185
7 Profi/{loss) for the period/vear from coulinuing apeartions (630) (523) (1.277) (2,931)
8 Profit befure for the period/vear - discontinued operations -] = =
10 Fux expense - - - -
11 Prufit after tax for the periodfyear - discontinued operations a - = =
12 |Profit/luss) fur the peviod/ year (630) (523) (1,277 @931)
13 Other comprehensive lncome
(2) | Items that will not be rechassificd 1o profit or loss
Re-neasurement (losses) gains of defined benefit obligations {net of 1ax) - k]| {4) (41
{b) | Jtemms that will be reclassified to profit or loss
- b o) 41
Exci ange diff in transiating financial of foreign o
14 |Total comprebensive Income for the period/ year (630)] 170 (1282)] @.931))
15 Paid up cquity share capital (Face value Rs. 10/- each) 1,868 1,868 1,867 1,868
16 Other equity {Z,063)
17 Earuing:/ (loss) per equity share (EPS) of Rs. [0/~ each
{not anny lised)
Basic and diluted - fom continuing operaticns (3.37) (2.80) (6.84) (15.69)
Basic anc diluted - from discontinued operations - - E
Basic and diluted (337 {2.80) {6.84)} {15.69)|



DCM LIMITED

Notes:
1. Cunsolidated segment wise information for the quarter ended June 30, 2020
(Rupees in Lakhs)
5. No.. [Particulars For the quarter ended For the year ended
June 30, 2020 March 31, 2020 June 30, 2019 March 31,2020
Unaudited Audited snandited Audited
1 |Segment revenue
a) IT Services 1,146 1,205 1,232 4,868
b) Real Estate - - - 851
¢) Grey Iron Casting (28) (37 7,696 12,890
d) Others - - - -
Total 1,118 1,168 8,928 18,609
Less : Inter segment revenues - P - =
Net revenue from operations 1,118 1,168 8,928 18,609
2 | Segment results (Profit/(loss) before tax and
interest from ordinary activities)
a) IT Services 100 108 49 369
b) Real Estate B - - 595
¢) Grey Iron Casting (357) (381) (1,109) (3,673)
d) Others (1) (8) Y] (29)
Total (258) (281) (1,067) (2,738)
Less : I) Finance costs (204) (198) (316) (1,099)
: ) Un-allocable expendimire net of
un-allocable income(expenditure) (33) (59) 228 1,538
Share of loss of equity accounted investee (109) 44 (122) (447)
Profit/(loss) before tax ~ (604) (494) (1,277) (2,746)
3 Segment assets
a) Textile . N B -
b) IT Services 1,905 1,839 1,670 1,839
c) Real Estate .12 12 25 12
d) Grey Iron Casting 7,118 7,351 13,245 7,351
€) Others 44 47 360 47
Total segment assets 9,079 9,249 15,300 9,249
Others un-all d 2,764 2,972 4,964 2972
Total assets 11,843 12,221 20,264 12,221
4 Segment liabilities
o) Textile - - - -
b) IT Services 776 785 874 785
¢) Real Estate 23 23 23 23
d) Grey Tron Casting 7,986 7,838 9,720 7,838
¢€) Others 4 5 6 5
Total segment liabilities 8,789 8,651 10,623 8,651
Others un-allocated (excluding bormowings) 905 886 2,056 886
Total liabilities 9,694 9,537 12,679 9,537




This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015, as amended (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other
recognised accounting practices and policies to the extent applicable.

Board of Directors of the Holding Company in its meeting held on November 28, 2019 have approved a
composite scheme of arrangement for transfer of its “Engineering Business undertaking “to its wholly
owned subsidiary namely DCM Engineering Limited (formerly known as DCM Tools and Dies Limited),
on a going concern basis with effect from the appointed date of October 01, 2019 and restructuring of
outstanding loans, debts and liabilities of the Engineering Business Undertaking. The above Scheme was
filed with the Stock Exchanges viz. Bombay Stock Exchange (BSE) and National Stock Exchange (NSE)
for secking their no-objection. These Stock Exchanges have issued their observation letter enabling the
Holding Company to file the Scheme with Hon’ble National Company Law Tribunal (NCLT) for seeking
their approval. The Holding Company is taking necessary steps in this regard. Copy of the scheme is
available on the Holding Company’s website.

Since, the aforesaid Scheme is subject to approval from concerned regulatory authorities which is
considered to be substantive, the accounting effect of the above Scheme has not been considered in these
consolidated financial results.

Due to continued situation of adverse industrial unrest coupled with automotive recession, the Group is
currently facing liquidity issues towards clearing of statutory dues, vendor payments and repayment of
bormrowings pertaining to its Engineering Division. This has significantly reduced the Group’s net worth
and the current liabilities exceed the current assets by Rs. 7,269 lakhs as at June 30, 2020.

The Scheme of Arrangement mentioned in note 3 has been made with a view to restore profitability and
revive the said Engincering Business Undertaking (Undertaking) by facilitating strategic investment and
further sale of surplus piece of land and restructuring of outstanding loans, debts and liabilities pertaining
to the Engineering Business to revive the said undertaking and infuse sufficient liquidity .

The management believes that with the above restructuring of Engineering Business Undertaking along
with the debt pertaining to said Undertaking and infusing liquidity by focusing /managing of its remaining
business undertaking/real estate operation, the Group will be able to continue its operation on a going
concern basis,

Accordingly, the financial results of the Group have been prepared on a going concern basis.

In view of continued situation of industrial unrest at Engineering Business Division of the Group, situated
at Village Asron, District Shaheed Bhagat Singh Nagar (Punjab), the management of the Division has
recommended to declare a lockout. The Board of Directors of the Holding Company in their meeting held
on October 21, 2019 has accordingly approved the declaration of lockout at its said Engineering Business
Undertaking w.e.f. October 22, 2019,

The said lockout was opposed by the workmen of said Engineering Division before the Labour
Authorities. Based on the legal advice received by the Group, the management is of the view that the
present lockout is legal and justified. Therefore, the Group has not made any provision for wages
pertaining to the lockout period October 22, 2019 to June 30 2020 aggregating to Rs. 1363 lakhs out of
which Rs. 473 lakhs pertains to quarter ended on June 30, 2020.




6. The unaudited standalone financial results are available on the Holding Company’s website www.dcm.in.
The particulars in respect of Holding Company’s standalone results are as under:

(Rs. in lakhs)

Quarter ended Year ended

Particulars June 30,2020 | March 31,2020 | June 30, 2019 March 31,
2020

Revenue from operations (28) (37) 7,696 12,890
Profit/(loss) for the period from
continuing operations (596) (646) (1,192) (3,218)
Profit after tax from
Discontinued operations . = 37 144
Net profit/(loss) (596) (646) (1,155) (3,074)
Total comprehensive income (596) (610) (1,160) (3,110)
Profit before interest,
depreciation and tax (PBIDT) (180) (234) (442) (881)
Cash profit/ (loss) (380) (428) (747) (1,897)

8.

The unaudited consolidated financial results for the quarter ended June 30, 2020, unaudited consolidated
results for the quarter ended June 30, 2019, and unaudited consolidated financial results for the quarter and
year ended March 31, 2020 have been prepared by the Group in accordance with the requirements of Ind
AS 110 “Consolidated Financial Statements”, Ind AS 111 “Joint Arrangements” and Ind AS 28
“Investments in Associates and Joint Ventures”, as specified under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015 and on the basis of the
separate unaudited financial results of the Parent Company, its subsidiaries, its trust and jointly controlled
entity and subsidiaries of the jointly controlled entity.

The unaudited financial results of 6 subsidiaries namely DCM Infotech Limited (Formerly known as DCM
Realty Investment & Consulting Limited), DCM Data Systems Limited, DCM Finance & Leasing Limited,
DCM Textiles Limited, DCM Engineering Limited (Formerly known as DCM Tools & Dies Limited), and
DCM Realty and Infrastructure Limited have been consolidated. Financial statements of 5 out of above 6
have been audited by their respective statutory auditors.

COVID-19 PANDEMIC AND ITS IMPACT

The Ministry of Home Affairs, Government of India on March 24, 2020 notified the first ever nationwide
lockdown in India to contain the outbreak of Covid-19 pandemic. The Government has started to lift the
lockdown in phases from the beginning of May 2020.

In view of the outbreak of the pandemic, the Group undertook timely and essential measures to ensure the
safety and well-being of its employees. The Group observed all the govemment advisories and guidelines
thoroughly and in good faith. -

T'he Management has been closely reviewing the impact of COVID-19 on the ‘Group. Due to continuation
of lockout of Engineering Business Unit (Engineering Business Undertaking), declared on October 22,




2019, the operation of the said Business Unit remained suspended during the lock down period on account
of COVID-19. Based on current indicators of future economic conditions, the Group has concluded that the
impact of COVID 19 is not material on long term basis on the future potential of its said Engineering
Business Unit and Real Estate operation. Due to the nature of the pandemic, the Group will continue to
monitor any material changes on the future economic conditions and relating to its Businesses in future
periods.

9. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on August 26, 2020. The review report of the statutory auditors is being filed with the
BSE Ltd and National Stock Exchange of India Ltd. For more details on the consolidated results, visit
Holding Company’s website www.dcm.in and Financial Results under Corporates section of
www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors

JITENDRA o amet

Date: 2020.08.26
TULl 12:39:03 0530
Jitendra Tuli
Place: New Delhi Managing Director

Date: August 26, 2020 DIN: 00272930




