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Dear Sir,

10 terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time,·thjs is to inform you that the Board of
Directors of the Company at its meeting held on today, have approved and taken on

.record the Unaudited Financial Results ($tandalone as. well as Consolidated) of the
Companyfor 1st quarter and three months ended June 30, 2020.

The aforesaid results along with Limited Review Report thereon by Statutory Auditors
of the Company, are enclosedherewith for your information and records.

Please acknowledge receipt of the same.

Yours truly,
For PCM Limited

Vi;n:i;UPrasad. Gupta
Company.Secretary & Compliance Officer
FCS6380
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S S KOTHARI MEHTA
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Independent Auditors' Review Report on the Quarterly Unaudited Standalone FInancial Results of the Companv Pursuant
to the Regulation 33 of th!! SEBI(Usting Obligations and Dlsdosure!tequirelTients) Regu~tions, 2015, as amended

Review Report to
The !3oa~ of Ditector$,
OeM Umltea
NewDelfri

1. We have teVi~wed the accompanying statement of unaudited standalone financIal results of OCM Umited (the
Cpmpi!ny) fcirVie quarter ended June 30, 2010 (the 'Statement'),attjlched herewith; being submitted by 'the
Company pursuant to therequiremellt of Regulation 33 ot the SEe.l (listing QbliiCltions and Di$!!losure
RequIrements) Regulations; 2015 115 amended, (the "Listing ReguJatiQns")

2. This State~tit, Wh~h ISthe resp4)T,lsibilityof the Company$ Mana~ement and approved by the Company's Soard
of DirectorS, has been p~p'ared in accordance with the reeogn!tioo;ind measurement principles laid down in
Indian Accounting standard 34, (Ind A534) "Interim Financial Reporting" prescribed under se.ciion 133 of the
CoinpaniesAct, 2013 as amended, read with relevant rules issued thereunder and ()ther accountIng principles
gene~Uvaccepted in India. Our responsibility is to expresS a concll-iiion onthe statementba$i:d on out review.

3.. We cond~ our rev(ewo.fthe Statement In accordance with the Standard. on ReviewEngagem~nt {SRE}24.10,
'ReviE!w of Interim Financial Information performed' by the Independent Audit()r of the ~ntity' issued by the
Institute c;ifChariefl!ld Accountants oHndia. This Standard reql.l;res that We plan and periormthe review to obtain
moderate assucam:e a510 whether the Statement idree of tnaterialmisStat~. AtWlew of interim fjn~ndaJ
information consists primariiy 6fmaldrig inquiries of company per.$OJ)luHresponslble jj)r f/nancfal and jjl;<:ounting
matters and applying analyti~' a.nd other review procedures A ",view issubstantially-:le.ss in scope than an audit
conducted in ~c\':lari~ with St;tndards on Auditing ;Indco~uentlv does not enable- us to 'obtain assurance
that We WQu!c:t~n)e aware of all significant matters thatmigtrt be ide~tified in atliiudft,. A~n:lingly, We do not
express an audit opinion .:

4. Based on oU(' revie.w conducted as above, nothing. has-come tQ our attention that cau~es \1S to believe that the
accompanyina stlif~ment preparEiQ in all material respectS in a«or~nee with recoeninon andmeasurement
principt.s iaid down in the aforesaid 1M/an Act:ountin& $tandards (ind.ASj spe~j(jed ",Mer section 133 of the
CompaoiesAct,. 2o.1~,as amended, read with relevam rules i,ssued thereunder and otn.r 9~()Untin8' principles
genera&, ~d in lq, has not discloSed the lnforiTration mquired, tab. d~lOS,ed in ~erms of l.i$ti~
Regu'atlon,lncJuding the manner in which it is to be disclosed, or thatit containS a'nv m~rii!ilrriisstatement.

s. Emphasis of matter$

We dra.wattl1ntioj) to the Note $ of the Statement, during the: currentq!Jarter in viel/ilofeontinued situation of
industrial uorecrCOmpaT\V continues to declare its lockout at its eneineeringbusiness undertakinJ. On the- basts of
lE!galadvice, the Managemeotof the COmpilnY is of the view that the present lockout Is legal and Justified.
Therefore.theCom~ny hul.l¢ made any provision for wages pertainina to theloc:kout periOd O$ber 22, 2019
to June 30, 2020 agg~gating to Rs. 1363 lakhs, Out!lf which Rs. 473 lakhs pertain toql,lllrter ended On June 30,
2020. Ourccmtlu,sl¢n is not modified in respect of this matter.

Plot No. 68. Okhla ~ndustrial Area, Phase--iII. New Delhi-110020
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6. Material Uncertainty onGoing Concern

w~draw attention to Note: 4 of the stat¢l'l')ent: highlighting that due to recession in autometlve sector and
Industriai unrest the- .Company i~facing liquidity issues towards clearing of its statutory dues, vendor payments
l!nq tx;,rrowings pertaining to Its Engineering Oivision. This has slgn(fi~ntlyerDded the Company's net worth and
the current liabflities el«:eed the'I,;Ur~nla5sets by Rs. 8,3~7 lakh as of June 30, 2020. The Covid 19paiidemlc has
further added: uo.cert~inties as ~ferred to in Note,,- The ~rnpanv has initiated restructuring of ttsEniine~r:in;
DMslon as-explained In the NQte! 4,The management of the Company ~lieves that with tlie ~ructurilli of Its
£ngineering Busfne$S U.n4erta.kil1g ii1qng With the debt pertaining to said undertaki~·an~ Infusing liquidity W
fOCUsing /milfifging of its remaining bus;nell$ underfaking/real estate operation, the Company will be abll! to
continue. Its operation on • going conCern basis. Accordinglv, the statement of the Company has been pn!pared
on a going concern basis. Our conclUSion Isnattnodified in respe<:t ofthis matter. .

7. OtherMatter

The review of unaqdiled quarterly~sl!Jt for the quarter ended June 30, 2019 was carried out and reported by BSR
& Co. UP whQ have expressed their rnodified·coO(:luslonVld~ report daten August 12,2019. Our conch.islon-is oQ.t
modifled.in~ otthiS matt«.

Place; New Oelhi .
Dated: AuguSt i6, 2\)20
UDIN : 20087.294A;AAAGC;635S

PlotNo. 68. Okhla Industrial Area. Phase-Ufo New.Delhi-110020
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STATEMENT OF lJNAl'D1TED STANDALOI\E FINAl'OClAL RESULTS FOR 11IE QVARTER ENDED JUNE 30, 2020

S.No_ Particulars
F.,.. the quarter ended For the )'ear ended

June 30,2020 March 31, 2020 JUDe 30,2019 March 31, 2020

Unaudited Audited Unaudited (Refer note Audited
(Refer note 3) J} (Refer note 3)

1 Revenue
(a) Revenue from operations (28) (37) 7,696 12,890
(b) Other income 18 109 821 2,612

Total income (10) 71 8,S17 15,502

2 Expenses
(0) COS[ of materials consumed (2) (8) 2.663 4.045
(b) Changes in inventories of finished goods and work in progress (2) 71 1.019 2.521
(c) Employee benefits expense 110 60 1,540 3.428
(dj Finance costs 200 194 305 1.072
(e) Depreciation and amortization expense 216 218 408 1.171
(f) Other expenses 64 183 3.774 6,S33

Total expenses 586 718 9,709 18,776

3 Profitf(los.) before lax (S%) (646) (1,192) (3,274)

4 Tax expense
Current tax - - -
Tax adjustment relating 10 prior periods - - . (56)
Total tax expense - - - (56)

5 "rolitlOoss) for the ncriodl H3r from continulns oneartions (596) (646) (1,192) (3,218)

6 Profit before tn: from diseuatluued nperanons - 37 144

7 Tax expense for discontinued operations - - . -
8 Profit after tax from discontinued operations - - 37 144

9 Pl'ofitl(loss} Cor the periodl year (596) (646) {l,ISSJ (3,074)

10 Otber comprehensive income
(aJ Items that will not be reclassified to profit or loss

Re-measurement Oosse;;)! gains of defined benefit obligations (oet - 36 (4) (36)
of tax)

(b) Items that will b. reclassified to profit or loss
Exchange difference in translating financial statements of foreign - - (I) -
operations (net of tax)

11 Total comprehensive income for the 11eriodJ vear (596) (610) (1,160) (3110)

12 Paid up equity share capital (Face value R.>. 10 each) 1,868 1.868 1.867 1.1!68

13 Other equity (448)

14 Eamlng51 (Ioss ) per equity share (EPS) of Rs. IOi- each
,

(not annualised)
Basic and diluted - from continuing operations (3.19) (3.46) (6.38) (17.23)
Basic and diluted - from discontinued operations - - 0.19 . 0.77
Basic and diluted

"
(3.19) (3A6) (6.19) (16.46\

(Rupees in lakhs)



DeM l..L\UTED

Notes:
1. Standalone segment wise Information for the quarter ended JUDe 30,2020

upees 10 i

S.So. Particulars Quarter Ended For the year ended

June 30, 2020 Marcb 31, 2020 June 30, 2019 March 31, 2020

Unaudited Audited Unaudited Audited

1 Segment revenue - continuing operations
a) Real Estate - - - -
b) Grey Iron Casting (28) (37) 7,696 12,890

Total (28) (37) 7,696 12,890
Less: Inter segment revenues - - - .
~ct revenue from operations (28) (37) 7696 12,890

2 Segment revenue - di~ontinued operations
a) IT Services • . - 1,232 2,199

Net revenue from onerations (28) (37) 8.928 15,08'

3 Segment results (Profit before interest and tax from
ordinary activities)

a) Real Estate - - - -
b) Grey Iron Casting (357) (381) (1,109) (3,673)

Total (357) (381) (1,109) (3,673)
Less : I) Finance cosrs (200) . (194) (305) (1,072)

: ll) Un-allocable expenditure net of
un-allocable incomr/(expenditure) (39) (71) 222 1,4:1

Profit/(Ioss) before tax .eolltinuinll operatlcus (596) (646 (1,192 (3,274)

" Profit before tax from discontinued cperatlens
.)ITSen~=· - · 37 144

Profi1!(loss) before tax (596 (646) (1,155 (3,130)

5 Segmen t assets
a) IT Services . · 1,670 -
b) Real Estate 12. 12 25 12
c) GIL')' Iron Casting 7,118 7,351 13,245 7,351

Total segment assets 7,130 7,363 14,940 7,363
Others un-allocated 5,619 5,718 7,237 5718

Toulassets 12,749 13,081 22,177 13081

6 Segment liabilities
a) IT See-ices - · 874 -
b) Real Estate 23 23 23 23
c} Grey Iron Casting 7,986 7,838 9,720 7,838

Total segment li.bilities 8,009 7,861 10,617 7,861
Others un-allocated (excluding borrowings} 955 936 2,058 936

Total liabilities 8,964 8,797 12,675 8,797

(R . Lakh)

• Refer Note 3



2. This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (Ind AS), prescribed under Section l33 of the Companies
Act, 2013, and other recognised accounting practices and policies to the extent applicable.

3. a) The IT Business Undertaking of the Company has been transferred! vested with DCM Infotech
Limited, a wholly owned subsidiary on a going concern basis with effect from September 16,
2019 on the carrying value appearing as on September 15, 2019.

Consequently, the financial results of the Company exclude the IT Division which is disclosed as
discontinued operations in. the previous periods! year.

Break up of discontinued operations is as under:

Rs. In Lakhs

S.No.
..

Particulars Quarter Ended Year Ended
1------- ..._--_. .....- " June 30, 2019 March 31, 2020

.•.•..._ .. . '-----._._. -----_ .

1 Total Income 1,232 2,245..n.... ____ ,,, ••___ .. __ •••---.,,, ___

2 Total Expenses 1,195 2,101
3 Profit before tax 37 144........••

4 Profit after tax 37 144
5 Total comprehensive income 35 144

6 Earnings per share (Rs.) (not 0.19 0.77
annualized)

b) Board of Directors of the Company in its meeting held on November 28,2019 have approved
a composite scheme of arrangement for transfer of its "Engineering Business undertaking "to its
wholly owned subsidiary namely DCM Engineering Limited (formerly known as DCM Tools and
Dies Limited), on a going concern basis with effect from the appointed date of October 01,2019
and restructuring of outstanding loans, debts and liabilities of the Engineering Business
.Undertaking. The above Scheme was filed with the Stock Exchanges viz. Bombay Stock Exchange
(BSE) and National Stock Exchange (NSE) for seeking their no-objection. These Stock Exchanges
have issued their observation letter enabling the company to file the Scheme with Hon'ble
National Company Law Tribunal (NCLT) for seeking their approval. The Company is taking
necessary steps in this regard .. Copy of the scheme is available 011 the Company's website.

Since, the aforesaid Scheme is subject to approval from concerned regulatory authorities which is
considered to be substantive, the accounting effect of the above Scheme has not been considered in
these standalone financial results.

4. Due to continued situation of adverse industrial unrest coupled with automotive recession, the
Company is currently facing liquidity issues towards clearing of statutory dues, vendor payments
and repayment of borrowings pertaining to its Engineering Division. This has significantly
reduced the Company's net worth and the current liabilities exceed the current assets by Rs. 8,337
lakhs as at June 30, 2020.



The Scheme of Arrangement mentioned in note 3(b) above has been made with a view to restore
profitability and revive the said Engineering Business Undertaking (Undertaking) by facilitating
strategic investment and further sale of surplus piece of land and restructuring of outstanding
loans, debts and liabilities pertaining to the Engineering Business to revive the said undertaking
and infuse sufficient liquidity .

The management believes that with the above restructuring of Engineering Business Undertaking
along with the debt pertaining to said Undertaking and infusing liquidity by focusing lmanaging
of its remaining business undertaking/real estate operation, the Company will be able to continue
its operation on a going concern basis.

Accordingly, the financial results of the Company have been prepared on a going concern basis.

5: In view of continued situation of industrial unrest at Engineering Business Division of the
Company, situated at Village Asron, District Shahecd Bhagat Singh Nagar (punjab), the
management of the Division has recommended to declare a lockout. The Board of Directors of the
Company in their meeting held on October 21,2019 has accordingly approved the declaration of
lockout at its said Engineering Business Undertaking w.e.f. October 22,2019.

The said lockout was opposed by the workmen of said Engineering Division before the Labour
Authorities. Based on the legal advice received by the Company, the management is of the view
that the present lockout is legal and justified. Therefore, the Company has not made any provision
for wages pertaining to the lockout period October 22, 2019 to June 30 2020 aggregating
to Rs. 1363 lakhs out of which Rs. 473 lakhs pertains to quarter ended on June 30, 2020.

6. The figures for the quarter ended March 31, 2020 and the corresponding quarter ended in the
previous year are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

7. COVID-19 PA..~DEMIC AND ITS IMPACT

The Ministry of Home Affairs, Government of India 011 March 24, 2020 notified the first ever
nationwide lockdown in India to contain the outbreak ofCovid-19 pandemic. The Government has
started to lift the lockdown in phases from the beginning of May 2020.

In view of the outbreak of the pandemic, the Company undertook timely and essential measures to
ensure the safety and well-being of its employees. The Company observed all the Government
advisories and guidelines thoroughly and in good faith.

The Management has been closely reviewing the impact of COVID-19 on the Company. Due to
continuation of lockout of Engineering Business Unit (Engineering Business Undertaking),
declared on October 22,2019, the operation of the said Business Unit remained suspended during
the lock down period on account of COVID-19. Based on currentindicators of future economic
conditions, the Company has concluded that the impact ofCOVID 19 is not material on long term
basis on the future potential of its said Engineering Business Unit and Real Estate operation. Due



to the nature of the pandemic, the Company will continue to monitor any material changes on the
future economic conditions and relating to its Businesses in future periods.

8. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on August 26, 2020. The review report of the statutory auditors is being filed with the BSE
Ltd and National Stock Exchange of India Ltd. For more details on the standalone results, visit Company's
website www.dcm.in and Financial Results under Corporates section of'www.nseindia.com and
www.bseindia.com.

For and on behalf ofthe Board of Directors

J ITEN 0 Digitally signed
by JrTENDRA TUU

RA TUll Date:2020.08.26
. 12:37:40 +{)S'30'

Place: New Delhi
Date: August 26, 2020

Jitendra Tuli
Managing Director
DIN: 00272930
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Independent Auditors' RevIew Report on the Quarterly Unaudited Consolidated Financial Res~lts oithe
Companv Pursu~lnt to tht!Regulatlon 33 of the. San(Ustmg Obligations and Disclosure Requirements)

Regulations,2()lS, Mamended

Revi~w Report to
lhe B~J'd of Directors
OCMlimi~'
New Delhi

1. We have reviewed theC\ccompanying statfilmentof unaudited collsolidatedfim;nciaf results of DCM limited
(the 'Holdin~;Company' or 'Comfiany"), its subsidiaries (the Holding and its Subsidiaries together referred
as 'the Group') and its jointly controlled entity along with theIr subsidiaries for the quarter ended June 30,
2020, along with notes {the 'Sbrtement:'), attached herewith beingsl,lbmttted bv the Group pUi:'.$uanttQ
thereql,lirementsofRegulation 3:4 of the SliBt {Ustl~ Obligations and .Drsclosure Requirements}
Regulations, 20~ as amended (the 'lUsting Regu!atlOl'i$").

2. Tbl$ Statement. which Is the responsibllfty Qft./lj'i! Holding company's Management and approved by the
Holding Campany's Board oJ Olrectpr.;, has been prepared tn accordance with the r«¢gnttion and
measurement principles laid.down .!.I'\IndianAceol.lntfng Standard 34 "Interim Financial Reporting" (Ulm:! AS
34W

), prescribed onder Sadion 133oftl)e Companies Act. 2013 (theActl, read. with relevant rules issued
thereunder and otn$raCCO\Plti~ principle$generally ,accepted in India. Our respqns'ibillty is to expre$$a
conClusion.on the Statement based 01:1 our niv/ew.

S. We con<1uctedour' review ~ftbe Statement;n accordance with the Standard on RewlelAiEngagements {SRE}
2410 "RelliewQf Interim FinanCial.lnil;rrmationPerfotrmedbYthe ItiGfependent Auditor of the Efltity", is~ued
by the Institute of Chartered Accountant$, of InClie. A review of interim fi'nan¢ial I.tlformatltin consists of
making inquirle.s~ primarjly (!If persons responsible f9t financial and accQUritfl'lgmatters, :and applYing
analYtical and other review procedures. A review .s substal1~Ia!1yless in scope thai) an ~udjt ecoducted in
accordan<;e with Standards on A.liditfngand COf'Is~uently does not enable us to obtain iilS$urance tha1:WI!!
would become ••ware:of all :iiignifiCllntt'Ii<ittern that mightbeldentiffed in an audit. Accordin,tv, we do !lilt
express an audif;opinion.

We also performed procedures. in.alitotdam;ewitl1 the clrcelsr Issued tlytne SEIiI i.lnder RegUlation ;J3lS}
Of the listIng Regula.tions,. as amended, to theext,ent applleabfe.

4. The Statement loclude$ results ofthe foU<lwingentit!es:

a, SUbsidIaries
1 OCMTextiiesUm!ted
2 DCM Data Sy:;tems Umlted

Page 1·of4
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3 DeM lnfotach Umited (fOrmerly known as 'OCM ReaUw Investme~t &
Consulting ultlited)

4 DCMFinarlCf! ar.d le~slng limited
5 .DCM Ehgineerln& limited (fOrine~ 'to;nQWI\ 'as OCM T~ilnd Dies

'l;Jmited}
(; .OGM Realty.and Irlfrasttuc:ture Umiied
7 OCMEngl~eringPrOduct5Educatlo,'lalSQ!:leti·

Ii. JoIntlyconb'D(ledeptfty auf itssub'd4fades. ..
1. .Pu~~lnfr.i$tructUl'l!!Umite'4, !()fJrtlV'£oritrpll~d entity
~, I'alptni /to"'itv PrivatElUmit~< subS!d/llry·qf PI,I~arth lofrastruc:turet1mited
a.~m<lS'ill1i ~a:ciilty Ma~e~t .~ U'mited, sl,lbsidiary of Puroittl tnffastrUctUie

lii:nlteci .
4, . V~!:iap~<!rt;,iEstates Private Uflilte'<f,Stlb6fdl~ 9f ~t,/rearlh Infrastructure l:!m~

s. B;t$ed-on Oul'~vlew.col'ld~ed a$ p,erpara a abdve.;tndI.U)OO con$idei'aJJOi\~of~~.rts' of Othel' audit<lt5
fUd W1ilipara7 & a biolOw .• nd manag(ii01ent-a!!iOOed financial irifOrm.atioft, I'IOttilili:fiJl'ther bas; come to
~r ~ntlon that :oaU$es us to ~Ueve that 'Itta aCttim,p:anyl", .5tate~t.- Pr'ePEinad in ~rdanCe with
~gnltlpn and ~a:;Liremfjntprinciples laid &nil!\- in the appllr:able lndian Aocountine Standartf$' Le, '~nd
~ presciitJe'Qtlnder Sec:tlon 133 of the·m.. ~d wif,h n.i~~nt RWts 1$,S~ theteu.licfer and other-
Cl!CtJ$Me.d accOunting prindple;s ge~11y llOCepted InJn4!~.~ aot disclosed the- information requirea
to be diScloSed In terms of the U~rit R~Ilf~n IncludinC ~ irtaline~ in wl\idl it Is to be disclosed. orthat
It~ins .nymaterilll misStat.~numr.

W~tawatte:ntion tl) the- Note 5 ohhe stammen!; durilli the CUrrent cfL@rtiiitln vl'ewofebntlnuechituatiolJ
Qf1mdUStriaIJln~$t.'Kol!trjlgCpmPBnvt'Of'itrnuesto_Ia:re'locI(QIrt.ti~~J'leel'in.lbUsin&$$ uildertakin&~
O~the basi$of Iesa' adl/iC&,lfle management Of Ute,Pi'mntis ofth~ Yfe.w~ the ~nt /ocliout Is Ieg.at
'aJ:ldJustified.Theref~, the Holdi~ Company ".$ nOt~e any pro'Il$kx1fbrwai~ pere.jntng \0 tf.Ml
.0Ck.0ut PiI:riQd·O<:tob« 2.2. 2Ql.9 to)UI'Ie 3Q.~020aul'l!Fl1ing to&. 13"63 1iI1lhs, Qut Ofwbieh Rs. 41a·lald\$
peMjil tQ q~rterended-oa:dune 3Q~2020.Q"!f «mc:ltlSi~ isnot mOdified in respect of this,ma~et.

7:. Wadraw atba.ntion w Note: 4 Oftbe ~atemeuthlghlighting thatd.~tQ r~~1ori !n a~motives~ocand
fild.O$t!iaIOllI1t5t:theGroupisfadtwllquldltylSsaes1DWa!ikclearincditutatuto/Ydue$,ve.ndQrpavmenu
~~l:Iort1)wi(lg$ pertaining to its Er!gineerilll DilliilOl\; rbl.$:~$Sili'~e~fId ~he GfOlJP'$net wOi'ttt
.and. ~ ~~1lI; ~~Ulties exCeed the current ~M$ byR;, 7-2Ci9 lakhs as at Ju~ 30;, 2020. The CQ.vid 19
pa~lIlic ha$ fur:the,rlid.;Jed Unc:ertalntles.as refE!rmd tojn ~ote 8, Tluttompal'lY ha~ Initiated rest!UCtUr'ing
oflt$ EngineeringDitli~n ~.eicpJ.afned fnthe said.not4t, 1M ~~~nt~Parel1t bellQ~ thatwlthihe
r!!structurii189f its ~ineeOIl! 8usineA Ond.erblall& 1l19~ Witt! '\h~~p't per1ilinl~ to said oildertakl~
CiO({iDfuslll$ liquiditybv focusing l~ilagii1C of its~rnillf bu$k\eSs un4~rtaklhgl~~1~ate operatiot!,
thr.tG~p"wjJi ~ able tg.C()ntinueit$operation ()ll.~·fOllJI coocembasis.ACcordingly,-thutatement ofthe
<P~ rn.. been ptepared on a lol~-«!ncem b;is.IJ. Oi.lrCQntl.ullion is not ITIQdifii\<f ill'J'eSpe¢t pi: this

~r.

I,
- ~
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8. OtherMatters

II) We di<fhot revl~w the financial results of 5 lSubsidiarieswhose unaudited financial ttlsu!ts reflect total
revenue of Rs. Nil, tot;lt loss aftertax of Rs.l'akh and total Comprehe,nlSiile IQSs of Rs. 11aich for the
quarter ended June.30, ZO.20. iscofl5idered in this Statement, have been reviewe.d by other auditors
whose .reviewreports have been furnished to us. Our report, to the extent it coneerns these
sUDsldiane$ (fncludlng step dOlN!) subsidiaries), on the unaudited quarterly ~ns~lidatedfjnal)cilil
results Is based solely on the report of the other'auditots an(;ithe procedures performed by us asstated
inpar.i$rapn 3 ab(ive.

bl We did not review the financial results of one subsidiary whose unaudited fjn~ial re$lil~ re1lecttotal
revenuecfRs. 0' lalch, totcillos$ aftertax Of~. 0' lakh andtotafCom.preheo$iv~ .IQSs01 Rs. Ola.kh -tQrtite
quarter ended June 30,2020. as~nsiderecl in this Statement,in so far;l$ it !il13t~$~ theamc:Jul\ts and
dfSclOsur8$:In~spectof this subsidiary I Is.based solely on thema nagemenlc;ertifiedfinanclal results.
This is "Ci~cOnsidered material to the Group. '

e) We dld not reiriewtheconsQ\ldated financfalresults of one jointly co.ntl'Olled entif;y. wherein Group's,
Jhareof profit includi~ other cOmp:rehelisillel.¢SSof Rs.H1091akh ·for the Qllartereiltlitd JUf\e3Q,
~20. T'hefinaooal results of this jOintiy controlled entltyisrelliewed by their auditOB an(n~itrevjew
repOrt·oil Interim financial result of th~ jclritly col)trolled entity has been fumished to l,ISby the
milna&etnentii'lid our conclusion on the statement; in sofaras It Il!ilatestothe amounts·and disdQSures
inres~ofthr$Jointlv controlled entity Isbased soli!ly 0/1the r:epcntohucll au4itoB and prQCe,dures
performed by I,Isa$$ted ili fiat-!graph-3above. '.

~l We diO not review the unaudited consolid.rtad fina.,cjal resuftsof3 subsidiaries ofth.ejoint{y controlled
entity, wherein Group's, share of profit inCludingotMrcomprehensiVe loss·of Rs.O lakhforthe QUiiitet
ell4ed June 30, 2020,'1is cdl1Sidered in the statemel)\:$. Ovt report) ~, th~extentit COfIc:emS thes&
sub$/d~rkls oft~i~ jointly controHe<lentity on the unaudlted qU\il$rly t9n$'O/idated financial msulb is
base!i soietygO the management C6rtifit!d results. These '3 s;ubsldlarle$ of.theJokltlyconttof~entity
are not material to the Group.

e) Atle!ltiOl'J isdrawil ti;) the figures of jointly controlled entity fOrthe quarter ended June- 3(). 2019whi~h
~e bee", approv~ by the JoIntiv controlled ~ntity's'BOi!ird OfDh'ectorsbut have not been subject~
to review. '

Ol,lrconclosiOn on th~ Statement Is not modified In a:espect of above matters.

9. tbEi ~lIiew of unaudited quarwriy result for the Quartet ended liJi1e.aO,:2019 was carri~ 0!Jt and. reported
by .BSR.&Cci. iJP' who have ex~ed the'ir I'T\()difiedconclusi.on A!Jiust~2;201:9. Our conclusion is not
m()!:lifiedin flIS~ of this matter.
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STA TE~J ENT OF UNAt;DITED CONSOLIDATED FINANCIAL RESULTS FOR THE Q(;ARTER ENDED J (;XE :W, 2020
ucees n La' )

S. No. Pilrticul1iN
For euc quarter ended For the )'ear eaded

Jun. 30, 2020 ~br<b 31, 2020 June 30, 2019 March 31,2020

Gnaudlted Audited unaudited Audited

-
I Revenue

(a) F GVe51lC. frcm operations 1,118 1.168 8,928 18,609
(b) Orher income '25 116 821 2,6H

1~Jtal income I,IH 1.284 9,749 21,26'

2 E,.penst'.!
(a) Cost or materia!."\ consumed (2) (8) 2,663 4,045
(b) Cost ofr.ighrs. in fiats 255
(e) OIill1gel. in inventories of finished goods and \'t>rk in progress (!) 71 1,019 2.521
(d) Employee ber.efits expense 8i 1 870 :!f355 6,677
(e) Finance costs 204 198 316 1,099
(I) Depreciation end amortization expense 237 239 427 1,263
(g) Othet expenses 390 452 4.124 7,705

TOI,loO<Dses 1,6.38 1,8U 10904 23,565

3 rrontl (m.s) beteee tu aDd mart: of profit! (Jon) of eq,aity aeccaeted in.v(Stee (495) (538) (1,155) (2,299)

4 Shar-e of loss of tqu1t)o 8<tounttd iavestee (109) 44 (In) (~7)

S Pr.fiV (Io.ss) before tu. (604) (494) (1,277) (2,746)

6 Tax txpe.nse
Current tax 21 3& 248
Tu ~djU5!Jnc.:;t relating to prior periods (56)
Deferred tilt expense 5 (9 - (7)
To(al t'2X expeese 26 29 - 185

7 Profir/{toss) for the J,eriodlvt"ar frow C'ouUnuln' uneartions (630) (523) (1,277) (2931

8 l)ruflt before for the periodfyear - disco. tinned eperations -
10 Tax C,(PCn.~ - - -
11 Profit .ft.r tax for tbe peri.dlrtA' - dlscoDtinued op.rutl.n, -
12 Profi~'(I •• s) fur the period! year (630) (523) (1,177) (l,931)

13 Orner comprehensive laeeme
(a) Items fhal will not be'reclassified to profit or loss

Re-vceasuremem (losses)! gains. of defined benefit obligations (net of tax} 31 (4) (41)

(b) Items that will be reclassified to profit or loss
- :!2 (I) 41

Exd.enge difference in translating financial statements of foreign operations (net of tax)

14 Total eomnreaenslve income for the period! nar (630) (470) (1,282) (1.931

15 Paid IIp equity share capital (Face value Rs. 101- ouch) 1,868 l,868 1,867 1,868

/6 Otht:r"'luity (1,Q63)

17 E2nUO&sl (Icss ) per equity share (EPS) of Rs. 10!- <;lcb
(not annL:lliscd)
Basic ant: diluted- from continuing cperancns (3.37) (2.80) (6.84) (15.69)
Basic anI; diluted .. from dis<:ontiilu~d operations
Basic ami diluted (3.37) (2.80 (6.84 (15.69

(R kIu



DCMUi\UTED

Notes:
1. Consolidated segment wtse information for the quarter ended June 30; 2020

upees n S

S.No. Particulars
For the quarter ended For the year ended

June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020

Unaudited Audited
unaudited

Audited

1 Segment revenue
8) IT Services 1.146 1.205 1,232 4.868
b) Real Estate - 851
c) Grey Iron Casting (28) (37) 7.696 12,890
d) Others - - - -

Total 1,118 1,168 8,918 18,609
Less : Inter segment revenues - - - -
"'et revenue from operations 1,118 1,168 8,928 18,609

2 Segment results (Prolit/(Ioss) before tax and
interest from ordinary activities)

a) IT Services 100 108 49 369
b) Real Estate - - - 595
c) Grey Iron Casting (357) (381) (1,109) (3.673)
d) Others (I) (8) (7) (29)

Total (158) (l81) (1,067) (2,738)
Less : I) Finance costs (204) (198) (316) (1.099)

: II) Un-allocable expenditure net of
un-allocable incomei(cxpenditure) (33) (59) 228 1.538

Share of loss of equity accounted investee (l09) 44 (122) (447)

Profit/(Ioss) before rsx (604 (494) (1,277) (2,746)

3 Segment assets
a) Textile - - - -
b) IT Services 1,905· 1.839 1.670 1.839
c) Real Estate 12 12 25 12
d) Grey Iron Casting 7,1.18 7,351 13.245 7.351
e) Others 44 47 360 47

Total segment assets 9,079 9,249 15,300 9,249
Others un-elloeated 2,764 2.972 4.964 2,972

Total assets 1l.843 12,221 20,264 12,221

4 Segment liabilities
11) Textile - - -
b) IT Services 776 785 874 785
c) Real Estate 23 23 23 23
d) Grey Iron Casting 7.986 7,838 9.120 7.838
e) Others 4 5 6 5

Total segment liabilities 8,789 8,651 10,623 8,651
Others an-allocated (excluding borrowings) 905 886 2,056 886

IotailiabiUtles 9,694 9537 "12,679; 9,537

(R i LakIt)



2. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015. as amended (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other
recognised accounting practices and policies to the extent applicable.

3. Board of Directors of the Holding Company in its meeting held on November 28, 2019 have approved a
composite scheme of arrangement for transfer of its "Engineering Business undertaking "to its wholly
owned subsidiary namely DCM Engineering Limited (formerly known as DCM Tools and Dies Limited),
on a going concern basis with effect from the appointed date of October 01, 2019 and restructuring of
outstanding loans, debts and liabilities of the Engineering Business Undertaking. The above Scheme was
filed with the Stock Exchanges viz. Bombay Stock Exchange (BSE) and National Stock Exchange (NSE)
for seeking their no-objection. These Stock Exchanges have issued their observation letter enabling the
Holding Company to file the Scheme with Hon'ble National Company Law Tribunal (NCLT) for seeking
their approval. The Holding Company is taking necessary steps in this regard. Copy of the scheme is
available on the Holding Company's website.

Since, the aforesaid Scheme is subject to approval from concerned regulatory authorities which is
considered to be substantive. the accounting effect of the above Scheme has not been considered in these
consolidated financial results.

4. Due to continued situation of adverse industrial unrest coupled with automotive recession, the Group is
currently facing liquidity issues towards clearing of statutory dues, vendor payments and repayment of
borrowings pertaining to its Engineering Division. This has significantly reduced the Group's net worth
and the current liabilities exceed the current assets by Rs. 7.2691akhs as at June 30. 2020.

The Scheme of Arrangement mentioned in note 3 has been made with a view to restore profitability and
revive the said Engineering Business Undertaking (Undertaking) by facilitating strategic investment and
further sale of surplus piece of land and restructuring of outstanding loans, debts and liabilities pertaining
to the Engineering Business to revive the said undertaking and infuse sufficient liquidity .

The management believes that with the above restructuring of Engineering Business Undertaking along
with the debt pertaining to said Undertaking and infusing liquidity by focusing /managing of its remaining
business undertaking/real estate operation. the Group will be able to continue its operation on a going
concern basis.

Accordingly, the financial results of the Group have been prepared 011 a going concern basis.

5. In view of continued situation of industrial unrest at Engineering Business Division of the Group, situated
at Village Asron, District Shaheed Bhagat Singh Nagar (punjab), the management of the Division has
recommended to declare a lockout. TIle Board of Directors of the Holding Company in their meeting held
on October 21, 2019 has accordingly approved the declaration of lockout at its said Engineering Business
Undertaking w.e.f. October 22, 20 I9.

The said lockout was opposed by the workmen of said Engineering Division before the Labour
Authorities. Based on the legal advice received by the Group. the management is of the view that the
present lockout is legal and justified. Therefore. the Group has not made any provision for wages
pertaining to the lockout period October 22. 2019 to June 30 2020 aggregating to Rs. 1363 lakhs out of
which Rs. 473 lakhs pertains to quarter ended on June 30, 2020.



6. The unaudited standalone financial results are available on the Holding Company's website www.dcm.in.
The particulars in respect of Holding Company's standalone results are as under:

(Rs. in lakhs)

Quarter ended Year ended
Particulars June 30, 2020 March 31, 2020 June 30, 2019 March 31,

2020

~~vellue from operations (28) .",_._-_. (37} 7,696 12,890
Profit/(loss} for the period from
continuing operations ---1:196) (646L .(L191)~ -. (3,218)
Profit after tax from
Discontinued operations - - 37 144

Net profit/tloss) (596) (646) (1,155) (3,074)

Total comprehensive income (596) (610) (1,160) (3,110)
Profit before interest,
depreciation and tax. (pBIDn (180) (234) (442) (881)

Cash profitl(loss)
.'

(380) ._~l§L (747) (1,897)

7. The unaudited consolidated financial results for the quarter ended June 30, 2020, unaudited consolidated
results for the quarter ended June 30, 2019, and unaudited consolidated financial results for the quarter and
year ended March 31, 2020 have been prepared by the Group in accordance with the requirements of Ind
AS 110 "Consolidated Financial Statements", Ind AS I I I "Joint Arrangements" and Ind AS 28
"Investments in Associates and Joint Ventures", as specified under Section 133 of the Companies Act,
20l3, read with the Companies (Indian Accounting Standards) Rules, 2015 and on the basis of the
separate unaudited fmaneial results of the Parent Company, its subsidiaries, its trust and jointly controlled
entity and subsidiaries of the jointly controlled entity.

The unaudited financial results of 6 subsidiaries namely DCM Infotech Limited (Formerly known as DCM
Realty Investment & Consulting Limited), DC-N1 Data Systems Limited, DCM Finance & Leasing Limited,
DCM Textiles Limited, DCM Engineering Limited (Formerly known as DCM Tools & Dies Limited), and
DCM Realty and Infrastructure Limited have been consolidated. Financial statements of 5 out of above 6
have been audited by their respective statutory auditors.

8. COVID-191'ANDEMIC AND ITS IMPACT

The Ministry of Home Affairs, Government of India on March 24, 2020 notified the first ever nationwide
lockdown in India to contain the outbreak of Covid-19 pandemic. The Government has started to lift the
Iockdown in phases from the beginning of May 2020.

In view of the outbreak of the pandemic, the Group undertook timely and essential measures to ensure the
safety and well-being of its employees. The Group observed all the government advisories and guidelines
thoroughly and in good faith.

The Management has been closely reviewing tile impact ofCOVID-19 on the Group. Due to continuation
of lockout of Engineering Business Unit (Engineering Business Undertaking), declared 011 October 22,



2019, the operation of the said Business Unit remained suspended during the lock down period on account
of COVID-19. Based on current indicators of future economic conditions, the Group has concluded that the
impact of COVID 19 is not material on long term basis on the future potential of its said Engineering
Business Unit and Real Estate operation. Due to the nature of the pandemic, the Group will continue to
monitor any material changes on the future economic conditions and relating to its Businesses in future
periods.

9. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on August 26, 2020. The review report of the statutory auditors is being filed with the
BSE Ltd and National Stock Exchange of India Ltd. For more details on the consolidated results, visit
Holding Company's website www.dcm.in and Financial Results under Corporates section of
www.nseindia.comand www.bseindia.com.

For and on behalf of the Board of Directors

JITENDRA
TULI

Digitally signed by
JITENDRATULI
.Date: 2020.08.26
12:39:03 +05'30'

Place: New Delhi
Date: August 26, 2020

Jitendra Tuli .
Managing Director

DIN: 00272930


