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Govt selects 10 banks
to manage LICIPO
REIJT£RS
New OefM, August 27

IHDlAKAS PVTthtinitiAl.pub-
lie offering or tbe countly's
biggest in5\lm"Li& Insutilnce
Corpoflndii(lJCloo ••~1.tnd.:
while the prinriHtion oftwu
statt bulb iJ miml in prcee-
dURJ wua. two gowmme:nt
Uidoneilldusttysowag,id..

TheliltingofUC issd:to be
~"bi@ptIM!"TPO,withthe
govt'llunent aiming to nix
f80,OOO ~-90,OOO ~
($Ubn ..]1.2br~ftofl)jbmlce
ale.ln ••U.the~pl.l.ns
toniR!fL7SLlkhaore fromil
prmtiutionprogr;tmmeinthe
current fl!Co1l year ending in
Much,oneofthesoun:.essaid.

It hu selected 10 IlM$tIne-
nt blnks including CoJdm"n
SK~atigroupil!ldSBI Gapiw
Milrltettoholnd!etheLTCiniti.i.1

mmt SOI.IlU!Iis.JIid..11leSOUJ'Cn
dedinedto~ideotifiedutlvy
wereoce ••uthorisedtospeU:to
mt'dia.-rMpotcntialm.eollhc
fPOiI; elpected to be fal \.Irger
than any pt~(knt in Indi.m
markets,· one of the SOU!CH
sotid, Adding Ute LIe IPO Iw
been put on a fiSL LrillckilS it
could help partly meet bud·
gebryipmdin,gpb.ns. 'nlegov ..
emmentpbnswspcndU4.8J
lakh crore. includillg ClpiU)
~in.goff5~4 LlkhO'Orein
thecumntfilWlCi.lll)'("iU.

A ministerial p"ne~ called
theAltem ••tive Mechanism on

sttategicDivntmmt, is erpec-
Wdtodt.'CidellOOTlonthe"ir.:eof
the .mlte to M 50kl It could be
around l()%,,50ldin twotran-
che5, the two g~rnment 10-
urns uid. Sixteen b3na In-
dudiJ18R'm1g1ob1lbanbAnd
nincdomcstic~nk Nd been in
the~to"'ndletMlPO.

The other Rlected lenden
are JM Financial,Alu Capital,
Nomuril, BofA Securities. JP
Morgan Inllli, TCIO S«witie5
and lCDtaJeMahindr;l,$ilid the
IOt.U'C'e.whodedinedtobeiden-
tiBed u hewu not ilUU)()ri.Rd
lospuJctothc:medQ.

JP Morgan.Citigroup,BofA
and GoldmillJl SiIChsdeclined to
commcnt,whilcNom\Uil.JMFt ...-
JlI.nce,Axis, Katak ilud others
werel)()thnmcxli.ltclyilvaiJable
for a comment.A finance rnin-
istryspomrmnWilllnotimJne.
diatelyilVillibble{orcomment.

F£8URE.W

~~ust27

Aluminium recyclers raise voice against recommendation
of BISin scrap import by primary manufacturers

HEARLYl,$OOUNlSAaouthe
ceunny engaged in the pro-
duction of ~ondil.fY alu-
mini\1m nave t••ised their
wices3gainnthe pdmaryalu-
minium manufacturers for
their rKommendiition to the
govoemment cfhrdia to imple-
ment BureAU of Indian stan-
doud (BIS) in the Import of

setup,
Illyant lain. !K!(;(ctOlry of All

Jndia Non-jerrous Metal Exhn
Association, said thllt if the
recomrnendattcn was 3C·
ceptedby the central govern·
ment m;Jny of the MSMEs
solely dependent on imported
~wniniwn8Crilp;u:r"w"milte·
rial would ctese down "lid
thouslnMof people would be-
come unmlployed

According to Jilin, nenly

IS8IJ!!D8Y ~R.O.{WATt"l
kM. r.. av. J3:5.'Z0'21-R

1.5 million tonne of
aluminium scrap are im-
ported to India to manufac-
ture auto puts and other
items.

PrImaryalumlniummilnu"
f ••ctUT"T~ including V<.>danUo
and Hindalco have recom-
me:ndedBIStostoptheimport
of garbage in the IUlmeof afu-
minium SCfilPin the cO'Unlty.
toae"tcil.monopolyforthem·
sclvcs.c1aimsJain.

k. MEGHMAN!..~l~!E~!MLIMITED
OMFL ~:==~=-~~~~
---- ~JIII»t~hMt:"F,...n1ttolltlfl1'~r..I.,t'r '0 ;._"«f'Ioaflaw':l:'IIItIibth:~~ ,
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~:OfIar"I6do~A,tr.linJC(lAi.'tI1<rir,tBr<llSad:tloI~Il!Mt/llA""'l'fIlIi:»ofAln;.1lGemml
~4iW2P'"Wy.2WIClfl!t),su,
lliwY«I1o!_iM __
"1~ .••• r.o.o..r,~'~~"'~dt:;tpOr~""'.t.wd,."ntl,2ffJ().J,p( Jl,2<m.
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India plans to emerge as
a global leader in green
hydrogen: RKSingh
PRESSTRUSTOF "[)fA
New Delhi. Avgvst 27 Power minister

urges Union
ministers, CMl
to switch to EVs

SKM calls for
'Bharat Bandh'
on Sep2S
THESAMYUkTKlSAH Morchil,.
spcouhcading the antt-farm
laws pretests.on Fridl.yealJed
roril'BluntBandh'on sepeem ..
be[25.

The SJ(M gid the move ~
ilimediltfurthertlo1f1!nglhening
ilM expanding thefarmcrs':ae'

months onThun;day.A~-
inga pres5confelence~DeIh.i"
Singhu border. Ashi,h Mittill
fTom SKM Solid, -We ilrealling
fora'BhJ.ntbanclh'onSepte:m.
be125. ThisisMwenircafter"
silrular'mndh'wuorgilniRdon
the Silmedatelut)"Cilr,ilnd
hopethilt itwoukibeInOR!SUC-
~ulthan the one last )'COlor
whichwuheldamid theCovid ..
19 pandemic! -m

Maha to launch
another VC fund
for start-ups
MAHARASKTR.A.1S MUWHG
IItuting OJnetberventure up-
ital fund to encoUlil~ ~tar ..
LUps a! part of ib upcoming
policy on the Infermattcn
te<:hnology and informil.tlon
technology enabled u{yice~
lI<!Ctor,. senioromcial~tid on
Friday.

The state is also crllllting
three ncdesfcr startups lnvar-
icuspocl«!uofthe$UlewhiCh
indudescreation of dedicAt.ed

in with ease and also an incu-
bation hub along the lines ofj
Hyderabild's T-hub, BaJdevl
Singh, Additional Chicf S«."J1!'j
taryfolindUlotries.nidduringj
"n~nt. -PTIl
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INOlA PlAHS 10 IlmtlrSe all A
gtobal lNda- mgmcn hyd~
mdthe(oWltl)'is~to
rmodillte using green hydtcgen
in Iertitiser and in refining,
power mintster RK Singh has
tokIthc liS Spoci.ll Proidcntioll
Envoy forOinUlte (SPEC) John

""'Y.
Inillte1ephonicconvel'Siltion

last evening, Singh also in-
fonnI!dKmythatlnd1lwiDin·
'lite bHb (or green hydrogt'n in
thenextJ-4 montNtoencour-
age vW»e usagt of hydrogen as
OIIfud,.aa»rdingto"powcrmin.
istry5tiltement

India is looking at bids for
4.000 MW of clcctrolysctsca·
pacity,it~tltOO.

As per tbe staternent, Kerry
lwCDngliltuLttedJndiaoniChi·
evemente in tmtw:lble energy
on reaching 146GW Menew..
abies with 63 GW under con.
t;lmctionand2SC.WUIMkrLid,1.

"Union Ministl!r R K Singh
hasinforrnedMrKmyaboutln-
dia's plan to emerge ~ a g10baJ
leader in green hydrogen.lnd~
is proposingtomand ••te using
green hydrogen in fertil~r and
in refining. This is p"rt of the
gevemment'eeemmnment to-
wimb JCl'b.cinggreyhyrlrogen
withgra."'h)'chvgc,..,"thl!stOlte·
meot said. Singh undtrlinl!d to
the US Presidential envoythllt
Prime Min_terNarelldn. Modi
places the highest Impertance
onthcenvironmcnt.

Hcsug&CII1cd to him tholt In ..

TO PRPMOT£ ELEe·
TRIC vebicles in the
wUfltTy. f'wtoef MiJ'lQier
R K Singh hu ureed all
union ministen iIlld
chiefmilUstersloswitcb
~(toelectticvehicles
fOlallofficialp'-trpOi'C&.

Act'ordingtOilpower
mmi.tty .tawnent,
SinahhuslK>tofflettl!1J
l.ohilunion~ioet:col·
leagucs:uwclluallchief
min~tm in thinegud.

'rhcOnionMinistcrof
rowe:il.lldNew&Rmew..
ableEnuBYhaswrtitrJI in
att the Union Ministers
lncludiDath~Mlnb'tttof
Stilte, (Independent
Charg~ and (hid'ini.n""
leo:of.nthel!tat'e.$/\J'l'3.
to join thegovcitllmil~
initlatlveontransfOcma-
tive mObility,.u per.the
~tiltement -:PT1,:!;

dla and the tisf~~d.'~'ic::t~..
gether In the "reu of inncwa-
tions for power and technology.
poinlin8outtherequirermntof
bringing down thcCX/l>-to{$lor-
age of renewable power. The
minister informed Kerry Ilbout
ilierecelltmiie!;Wnethc!coulI·
IIyhadaclUtwdbyaoaing100
GWin Installed wlar andwind
Qp.l'ity.
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